
Newspaper
EditedandPubKsfaed - >

':

*3

[
Miami,R«iw

No7a£447

INTERNATIONAL

Published With The New York Times and The Washington Post>

H?ra MDDn. Iron ._ .. 115 Baft

^.tn SS fciorf ..NS 255
Urwi (1750 D«i Wy 1.800 Lit

fclgun 50 HP> Jordan 450 FI

Crado CJl'JS Konyn 9a.3U»
Cypnn Ct 0.83 fowl__J00 fih

Dmd . 10 DO D.Kr. Libya ,LD*i (K0

CgnS EP2750 hnonbwrg ffiLFr

FMnd 800 FM MadMO IS Esc.

C^UA C.900 boh
***** 135 Esc.

Goto ,&&***
Pop of b«fand_7tlP
Sari Arc**.700t
Spo«i—— ism™.
S«**n— BOOSJj
5wOTnioM. 250 S Ft

Ti*bo OJOQB*

PARIS, SATURDAY-SUNDAY. JUNE 20-21, 1987 |£f

v
tT •

You C(M Thisa Spring?™ny Unit WaitH You SeeSummer
V ITfl | itnc By Thomas Ncttcr , ncariy everywhere else in cen-

*“ *?**;-*~ . Special to the Timid Tribune , tral and northern Europe.

GENEVA — It was the eve It rained for the past 20 days

K!nww* ofSommer, and business shoald in northern Germany, and it’s

JrOrCB have been booming. Friday at rained twice as much as normal

RVmU D_ rri _ Le <Hacier du Mont Blanc, a in the English Midlands, and
rr t/lUu XJe fit leSt .smaD cafe and ice cream stand it’s been taming nearly every

/^/* « § on the lakeside promenade day in northern France, and in

Cooperation along the portin. central Gene- fact nearly everywhere from
* h TvmimuI fka I Andcui to Warcaiu awvwilino

MTW-

[ hir

Room

\c
— Chancellor Hdmnt

Kohl urged Friday die formation,
of a jomt French-West Gennan
fighting writ, Knldngold enemies in
a unique integrated force to
strengthen the European pillar of
the North Atlantic aHfawp
“We want to progress with nriE-

tary-pohtical cooperation,” he said
?*. a news conference. “I foresee a
joint, fully integrated military mrit,
such as an army brigade.”
The notion erf French soldiers

marching alongside Germans, their
enemies in three major wars in the
“t 120 years, has gained ground in
recent years as Bonn and Pans
forged increasingly dose tieswithin
the European Community.

It has been given impetus by-
fears among West German conser-
vatives that West Gennan and Eu-
ropeansterestsmay be subjugated
to the U.S. desire for aims «gnw.
meats with the Soviet Union »rut

the need to redraw dafcnw strategy
in the age of nuclear arms control.

Mr. Kohl said there-was "noth-

By Thomas. Ncttcr
. Specie/ to the Herald Tribune

GENEVA — It'was the eve
of summer, and business should
have been booming. Friday at
Le Glacier du Moot Blanc, a
small cafe and ice cream stand
on the lakeside promenade
along the port in central Gene-
va. Instead, - the red folding

chairs were lwniing. empty and
wet, against the white tables,

.whose lops were splattered with
dirty puddles of rain.

“Ifs had and getting worse,”
said the proprietor, as she
locked up in vain toward the
leaden,rainy sky frowning over
thelake. “Business is absolute}?
nothing these days, aud it’s the
same all along here. IF it keeps
up Hke this, Fll have nothing to

It rained Friday in Geneva,
and the day before, and theday
before, and the day before *h»t,

It’s rained nearly every day so
far this month, and it’s raining

, nearly everywhere else in cen-

tral and northern Europe.
It rained for the past 20 days

in northern Germany, and it’s

rained twice as much as normal
in the English Midlands, and
it’s been raining nearly every

day in northern France, and in

fact nearly everywhere from
. London to Warsaw, according

to the London Weather Center.

But things could be worse
just before the start of summer
on Sunday: In the Swiss,
French- and Italian alps, it

snowed Thursday night, dosing
some alpine passes.

“Yes, Sommer does begin

Monday, but temperature and
weatherwise, we don’t see any
change," said Wolfgang Raatz
of toe West Gennan Weather
Service in Essen.

“Ifs going to be cold and
wet,” he said, “not very pleas-

ant summer weather.”

For many people, that is an

See RAIN, Page S
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Dripping umbrellas obscured the faces of the crowds attending the races this week at Ascot near London.

Witnesses Suspected of Lying to Iran-Contra Panel
By Dan Morgan

and Walter Piricus •

Washington Pool Service

WASHINGTON — Senior

of thejoint unit, and nothing in the mittees jointly investigating the said Thursday, “I think we’re being fairs, came under sharp attack from

charter of the North Atlantic Trea- Iran-contra affair have concluded Ked to under oath bysome people." committee members after be re-

ty Organization to prevent it that Major General Richard V. Sc- General Second, who is retired peatedly insisted that be was un-

. He said thejoint brigade woald be EDiott' Abrams and Fawn from the Air Force and was the aware of activities by Colonel

an experiment to detoxnine how H*11 did not tdl the whole truth chief private collaborator with North in support of the contras in

the concept of closely integrated
wkea they were questioned at re- Lieutenant Colonel Oliver L. 1985 and 1986. despite frequent

armed forces be developed. 06111 public hearings, congressional North in the Iran-contra opera- meetings with him.

and he noted that Paris and Bonn KMicessaid. tions, was recently called bade for Ms. Hall, Colonel North’s secre-

already had dans forjoint training The sources also disclosed that a further interrogation in closed ses- taiy at the National Securi ty Coon-
of general staff officos. fourth witness, Robert C. McFar- son to answer questions that have cD, testified that the colonel never

“This does riot mn mm »n
lane, *be former national security arisen since be was the lead witness told herwhy he directed her to alter

dose tics with the United <&«»»» adviser, was called back by the at the hearings early last month, or destroy council documents last

Mr. Kohl said. “The UsTisac- commitl
f
es for P™** sourcessaid- Nov. 21.

appearance. The committees now ed to theNicaraguan rebels, known sources said they expected the testi- contra war at the top and the bot-
appear satisfied that the conflict as contras, was made public in No- mony 10 be damaging not only to tom of the agency. Colonel North
has been resolved. vember. President Ronald Reagan but also kept the previous agency director,

Regarding the testimony of oth- Mr. Abrams, the assistant secre- to cabinet members and their de- William J. Casey, informed of the

ing which dWates against the idea” member* nf the congrairioiial • ***• however, a committee member taiy of state for inter-American af- partments. contra efforts.
tu~ — -- --T .t . . : — •T- - said Thursday, “I think we’re being fairs, came under sharp attack from The sources described members Committee investigators Thurs-id Thursday, “I think we re being fairs, came under sharp attack from The sources described members Committee investigators Thurs-

d to under oath bysome people.” committee members after be re- as buoyed by growing public sup- day concluded 20 hours of private

General Second, who is retired peatedly insisted that be was un- port for the inquiry, and in no questioning of John M. Poindexter,

A Bomb Kills

15, Hurts 39

bi Barcelona
Compiled by Our Staff From Dispatches

BARCELONA — A car bomb
aware of activities by Colonel mood to accept the view that some the president’s national security exploded in the garage of a depart-

North in support of the contras in testimony should be avoided “be- adviser until November, when he meat store Friday, killing 15 people

1985 and 1986. despite frequent cause it migh t bun the country.” resigned. and wounding 39. the civil gover-

Rieht now the CIA is beine Tlie congressional sources expect nor s office in Barcelona said.
y o L:. —.Ll.’ _ . . PoefVVncikflfHr fnp ika Ul'iel

The sources also dadoaed that a further interrogation in closed ses-

fourth witness, Robert C. McFar- son to answer questions that have

tions, was recently called bade for Ms. Hall, Colonel North’s secre- ripped apart,” one of the sources hts public testimony next month to ResponsiMity for the blast was

tary at the National SecurityCoun- said. He said that the director of ** wry explosive.” and to claimed by Basque Homeland and

dl, testified that the colonel never the central intelligence. William H. provide a “major story from the Liberty, the Basque separatist or-

told herwhy he directed her to alter Webster, would be called “not just first day " Committee spokesmen gamzauon known as ETA for its

or destroy council documents last

Nov. 21.

because he was involved in this
declined to elaborate,

conspiracy, or was aware of what The investigators, meanwhile.

initials in Spanish.

The bombing caused more

tremdv interested k errma Questioning to clarify testimony Coland North, a marine, was The firstphase of the hearings, ia was happening, but to give him an Pressed for Colonel North to un- other single ETA

Europe work more dosehTtraetW
conflicting with that of others can- fired from the National Security which 18 witnesses testified for opportunity to rehabilitate his dergo private questioning as his at- attack m Spain since the group be-

upc wuix more aoseiy togeiner m-l., _ ingcw .1.. i .. tornevs and the coneressional Dan- gan its violent campaign for inde-
on defense."

“TheAtlanticpartnersh^is fun- to o«hduri^his second
damenial to the securityof the Fed-
eral Republic,” he addaL “It must
be increased by strengthened Euro-
pean cooperation in security.” • TT« » •. __
Askedabout possible Frenchim- lllfffl. CjOUTl

clear protection for West Gepna- - -. -C?

?f^
!erL1Sc

2f
hssdd$aIe- SirUmiJmm

Bui be added dial President Fran-
.

9oi$ Mitterrand had made it dear f # • a

ESSSS&SSZ- Creatoomsm

cecning an tm^edfied 1985 does- Council when the Iran-contra af- nearly six weeks, ended last week,
meat. Mr. McFariane was not un- fair, in which the profits of secret In looking ahead to the second half
der oath during his second U.S. arms sales to Iran were divert- of the hearings, congressional

nearly six weeks, ended last week, agency in living color."

In looking ahead to the second half There has been extensive testi-

of the hearings, congressional mocy of CIA support for the secret

torneys and the congressional pan- S311 ,ts violent campaign

els sought a compromise over his pendence in 1968.

See PANEL, Page 5

He repeated that West Germany
did not wish to become a nudear
power in its own right.

-

By A1 Kamen
Washington Past Service

WASHINGTON — The US.
Earher Friday, Mr. Kohlmungu- Supreme Court, in a major defeat

rated a two-month seminar on dc- for fundamentalists, ruled 7-2 Fri-
fense with an address to seniwoffi- day that state laws are unconstitn-
cers and officials. Defense fional that require equal teaching
cooperation with France was at the tf evolution and “creation sd-
center of the talks, astatement said. cnceL”

Trie seminar is to conclude with Justice William J. Brennan Jr.,

a week of meetings in Paris with writing for the court majority in a
members of the French Center fra case involving a 1981 Louisiana

Higher Military Studies.

Kiosk

Midta Socialists

Vandalize Court
VALLETTA, Malta (AP)—

Socialist Party supporters at-

tacked Malta’s courthouse Fri-

day, breaking furniture, burn-

ing documents and a

magistrate's office and forcing

the postponement cf a trial

Several thousand party mem-
bers or supporters bad gathered

outside the court to express sol-

idarity with 15 men bong tried

on charges of corrupt practices

in the May 9 elections. In the

voting, the Socialists lost power

to the Nationalists after T6.

years in office.

Eight persons were sKgbtfy

injured in the courthouse inci-

dent.

Vatican Says Waldheim

The explosion caused the col-

lapse of a ceiling in a shopping area

of the Hipercor department store in

central Barcelona.

The blast set off a fire that filled

® huIKS— 74c F Mttom 8JBDK TwV«r_Ti 1JC&C0
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Koreans

Cautioned

On Riots

Prime Minister

Is Conciliatory

;

Policeman Killed

By John Burgess
Wcukmgtcrt Port Snr.w

SEOUL — Prime Minister Lee
Han Key warned South Koreans
by television Friday night that the

government would have to make an
“extraordinary decision” if order
was not restored soon in the streets.

Hours after the speech, the state

radio reported that a policeman
was killed in Taejon, south of
Seoul when anti-government dem-
onstrators commandeered a bus
and drove into the ranks of riot

policemen. It was the first fatality

reported in the street protests that

erupted June 10.

Mr. Lee said the government

would continue for now to try “dia-

logue and compromise'’ in an effort

to end the rioting, which continued

Friday in at least eight South Kore-

an cities.

Earlier in the day, the U.S. am-
bassador, James Lilley. called on
President Gum Doo Hwan to de-

liver a letter from President Ronald
Reagan that reportedly urges mod-
eration in dealing with the crisis.

Details of Mr. Lilleys conversa-

tion with Mr. Chun at the presiden-

tial office were not available, but

the envoy was assumed to have

underscored the U.S. position that

a crackdown would be disastrous.

Mr. Lee’s television address was
the government’s first substantive

statement to the public since street

fighting broke out. It was generally

moderate in tone.

A former law professor. Mr. Lee
is not a familiar figure to South
Koreans. He was appointed prime
minister last month as part of gov-

ernment efforts to quell a public

uproar over the death of a student

during police torture.

Mr. Lee expressed regret over the

disorders and called for the protest-

ers to desist. The riots are “not rally

several levels of the narking garage
seriously disturbing national life

with huge clouds of smoke, police
bul S^S n« to public anxi-

c .;h ety aboui the mturs, he saia.

By Roberto Suro The spokesman added that there
York Tima Service was no surprise a; the v

ROME— Kurt Waldheim first the reaction by Jewish

asked for an official audience with the pope’s willingness

Pope John Paul II shortly after he Mr. Waldheim,

was elected president of Austria a “We tend to see the 1

»id .

The civil governor’s office said “The government and all citizens

seven men, five women and three musl exercise restraint, restore rea-

children were killed. s°n aod patience and pool our wis-

The spokesman added that there Up to Friday, ETA had claimed dom and determination" to over-

was no surprise a; the Vatican over responsibility for killing nearly 600 °°me the crisis, he said.

.l. > , i_ :_i.. i: ri. j 1. .1 .1 ..1 j 1
ilice. Civil Guarde reaction by Jewish groups to people, mainly police. Civil Guard But be said that should it become

e pope's willingness to receive and military officers. impossible to restore law and order

r. Waldheim. The office confirmed that a car through such efforts alone, “it

“We lend to see the whole thing packed with explosives, which was would be inevitable for the govern-

year ago, but the pope agreed to the as a phenomenon erf public opinion on the fust level of the department ro make an extraordinary de-

meeting only after Mr. Waldheim rather than something that could store’s underground parking area, cision.”

repeatedly pressed the request, really undermine the credibility of was the source of the blast

Vatican officials said Friday.

Koreans took that to mean a host

Fl
3/

A caricature of Maunce

Ravel whose death 50

years ago is being com-

memorated in a Pare

concert cycle. Page 7.

general news
Syria has demanded ihtro-

lease of an American and a

Lebanese taken hosta8ei£®eT
nit sources say. "8*=
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The '*rtBgr in New York:
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“balanced treatment” law, said

such laws in effect required teach-

ing of a religious belief, not a scien-

tific study, and therefore violate the

First Amendment’s required sepa-

ration of church and state.

Theprime purpose ofthe Louisi-
ana legislation was dearly to ad-

vance the religious viewpoint that a
supernatural being created human-
kind, Justice Brennan wrote.

Citing earlier rulings. Justice

Brennan said the FirstAmendment
does not permit the state to require

(hat teaching and fawning be tai-

lored to the principles or prohibi-

tions of any refigious sect or dog-

ma.

The ruling undercuts a century-

long effort by fundamentalists to
m m

•

- §
stop the tabbing of evolution m Opposition Cheers Gandhi Defeat
UKpubte schools.A luhngm favor Jl i _ . ^
of the fundamentalists, lawyers on ILN. Bahuguna, leader of India’s Lok Dal Party, and supporters

both sides agreed, would have in New Delhi on Friday celebrate the overwhelming victory of

spurred efforts in dozens of states the opposition parties in a key election in the state of Haryana
to pass similar laws. over Prime Minister Rajiv Gandhi's Congress (I) Party. Page 2.

The strong rejection cf the Loui-

siana law by sevenjustices also may
dampen hopes of

fra victories.in lawsuits in Termes- _X A

.

see and Alabama that affect text- /ll ljl/

M

lllJlJ f Jf AM,
book selection or seek to allow fun- «F

^
damentalisi students to opt out of

various classes. By Philip Ml Boffey
Justice Brennan rejected argu- Afcw York Times Service

merits by creation science advo- WASHINGTON — A team of scientists

cates who said the law's purpose have reported the first “dear evidence” that a

was not to promote religion but to large reduction in blood cholesterol Mil slow

protect academe freedom tryinsur- and in some cases even reverse the formation

mg that studentslearn tbe scientific and growth of fatty deposits that clog the arter-

evideuce for the creation theory ies and cause heart attacks,

when they are taught about evolu- The findings, released Thursday, were en-

tion. - dorsed by U.S. health officials. They said that a

“The goal of providing a more cholesterol-lowering treatment could benefit

comprehensive science curriculum the six million Americans who suffer symptoms

is not furthered either by outlawing of coronary artery disease as well as many of

the teaching of evohitiou or by re- the 40 million Americans who have danggrous-

quiring the leaching of creation sa- fy high cholesterol levels but no symptoms of

ence," Justice Bw»nmm said. coronary disease.

Tbe Louisiana law. he said, does Coronary artery diaase is the leading cause

Joaquin Navarro Vails, the chief he said,

spokesman for the Vatican, said A Vatican official who travels on
that Mr. Waldheim, communicat- diplomatic missions disagreed. He
ing through diplomatic channels, said. “There are real mysteries

sent several messages recently ask- about this whole thing because it is

ing that his first official visit out- certain to create a series of compli-

side of Austria be to the Holy See. cations, not the least being that it

A senior Vatican official said will detract from a long, hani effort

that the Holy See eventually re- to achieve a warm dialogue with

sponded, “If you insist, you may Judaism.”

come.” In several public statements Mr.
Mr. Navarro said the request for Navarro has emphasized that be-

an official audience was granted cause it is an official visit the pope

the pope before the Jewish people.” The bodies of 12 of the victims of emergency measures that the

See BOMB, Page 5 See KOREA, Page 5

Daedalus’s Dream Lives,

On Fragile EpoxyWings
By Ken Ringle
Washington Past Service

What led him to the cockpit of

Ihe world's longest-flying human-

after Mr. Waldheim had will receive Mr. Waldheim

lii Hwifl ShwQrttn AftoocMdPm

pressed his desire very often.” The representative of a country which

meeting is scheduled Thursday. democratically elected him." Had a
[A spokesman for Mr. Wald- private audience been arranged,

beun, Gerold Giristian. said earlier “the person involved would be
- this week that the invitation was more relevant,” he said,

issued by the Vatican.] However, official visits to the

Mr. Waldheim has been barred Holy See normally involve a great

from entering the United Stales be- deal more ceremony and protocol

cause of allegations, which he de- than private audiences, which often

nies, that he took part in deporta- take place entirely out of public

tions from the Balkans while he view. Official visitors usually ex-

served in the German Army during change speeches with the pope and
World War II. the diplomatic corps accredited to

“No one can reasonably doubt the Holy See is invited to meet the

the pope’s position regarding the visitor.

condemnation of Nazi war crimes Mr. Navarro said Friday that he

WASHINGTON—Next March powered aircraft, however, is an

or April, if all goes as planned, awesome physiology. Though his 5-

Glenn Tremml will insert himself f001-9, 150-pound (1.7-mcter, 68-

in a strangely beautiful plastic en- kilogram) physique is not obvious-

velope suspended from hollow ly imposing, he has turned out to be

wing struts of graphite epoxy, stronger pound for pound than

climb atop a sort of reclining bicy- anyone medical researchers on the

cle and pedal through the air from Daedalus project have yet discov-

tbe island of Crete to the mainland ered.

of Greece. On Jan. 22, he pedaled the Light

or his profound respect for the Jew- did not think the program for the buraan-powered flight.

In going those 69 miles (about a 92-pound, plastic and pi-

1 10 kilometers) he will re-enact one Daedalus prototype with

of Western civilization’s areal and ,lhe w^gspan of a Dc-9. through a

enduring myths: the legend of Dae- iwo-hour, 13-mmute, 37.2-mile

dalus, who built wings of wax and 31 Edwards Air Force Base,

feathers and. in fieeine imprison- California. The flight eclipsed the

meat on Crete, captured the dream ^lory-making distance mark set

by Bryan Allen eight years ago

ish people," Mr. Navarro said. See POPE, Page 5

CloggingofArteries Reversed in U.S. Study
By Philip M. Boffey Dr. Claude Leafant, the director of tbe insti- by comparing X-ray films of tbe coronary arter-

jVew York Times Service tute, said the study provided “significant new ies and of tbe bypass grafts taken at the start of

the study and after two years erf treatment.

quiring the teaching of creation sd-

ence,” Justice Brennan said.

The Louisiana law, he said, does
nots«ve teprotertiade^ fr£ of death in the United Stares.

.

donHnS has the distinctly differ- ^ soenusts- from tiie Umwaiy of South-

ed purpose of discrediting evolu- California School of Medicine, reported

,ior%rr.q.i,ing i. .. be

justtces Thnrgood Marshall, Harry
ptnppz__ deposits had ever been demonstrated

the teaching of creation science.

Justice Brennan was joined by
justices Thnrgood Marshall, Harry

A. Blackmun, Lems F. Powell Jl,

John Paid Stevens and Sandra Day
O’Connor. Justice Byron R_ White
concurred in tbe ruling.

Antonin Scalia in dissent,joined

The results were announced Thursday at a
news conference sponsored by the National

Heart, Long and Blood Institute in Belbesda,

Maryland, and in an article in the June 19 issue
by Chief Justice William H. Rehn- ^ jo^nai of the American Medical Asso-

See COURT, Page 5 daiion.

Dr. Claude Leafant, the director of tbe insti-

tute, said the study provided “significant new
information” on the benefits oflowering elevat-

ed blood cholesterol and “very dramatic evi-

dence” thatdrugs and diet could achieve a large

reduction in cholesterol levels.

Previous studies have shown that cholesierol-

Jowering treatments could reduce the rate of

death and sickness from heart disease, but they

have been inconclusive as to whether such
treatments could prevent, slow or reduce the

fatty deposits that clog the arteries.

The new findings indicate that many patients

may be able to improve the health of their

arteries rather than maintaining them in a stat-

ic, risky state. Dr. Lenfant said.

The study was conducted among 162 non-
smoking men, ranging in age from 40 to 59, who
had already suffered clogged arteries and un-

dergone coronary bypass surgery, a procedure
in which veins are grafted to carry blood
around the obstructed areas.

Half the men were given daily doses of two
(hugs, colestipol and niacin, and were put on a
diet that was low in fat calories and cholesterol.

The other half received placebos instead of

drugs and were placed on a diet that was
somewhat less restricted.

The study was designed primarily to analyze

the effects of a major reduction in blood choles-

terol rather than the effects of the specific drugs

and diets used.

The effects of the treatments were measured

The process, known as coronary angiogra- They are building the plane,
phy, can reveal changes in the fatty deposits Mr. Tremml. 27. a medical stu-
and narrowing or widening of the arteries. The dent at the University of Connecti-
films were evaluated by a panel of experts who cat, is simply the pilot. And. of
judged whether there was any improvement or course, the engine,
deterioration in the condition of the arteries. His looks are deceiving. Benath
The study showed that 162 percent of those the traditional preppy uniform of

“Actually, more people know when he pedaled the Gossamer Al-

about his son, Icarus, who didn’t
^tross 22 miles across the English

make it,” said Mr. Tremml, who t'haancL

was in Washington 10 speak at the
"

"aflSriSSii,— .

The flight from
tists at the Massachusetts Institute Crete Would fce
of Technology — the same sort , , ,

who design containers for tossing more than triple
eggs safely from high buildings and distantwho make lead balioons that fly.

QISiaDl’c

traveled by the

Gossamer
Albatross.

deterioration in the condition of the arteries. His looks are deceiving. Benath ** — —
The study showed that 16.2 percent of those the traditional preppy uniform of fo i«Tns of energy expended, his

on the drug and diet treatment experienced a the Dartmouth graduate (oxford- January performance in the Light

discernible shrinkage of their fatty deposits, doth shirt, khakis, scuffed buck- Eagle was roughly equivalent to

compared with only 2.4 percent of those taking skin shoes) lies the author of “Ef- running the 26Jl miles of a mara-
plaoebos. fects of Ascorbic Acid on thon in less than three hours while

Mr. Lenfant said much higher percentages of Prostaglandis Svmhesis in Human simultaneously flyinga hang glider,

patients might improve if given treatments last- Lung Tissue.” He has studied the The flight from Crete will be simi-

mg longer than two years or using other combi- interdependency of ant colonies lar to completing two three-hour

nations of diet and drugs. and acacia trees in ihe Costa Rican marathons back to back.
Only 39 percent of the patients on drugs jungle and has investigaied the car- In fact, Mr. Tremml once ran the

experienced a worsening of arterial dogging, diovascular response of bluefish at New York Giy Marathon, but said

compared with 61 percent of theplacebo group. Woods Hole Oceanographic Insti- “running is actually my worstmparedwithol percent erf theplacebo group. Woods Hole Oceanographic Insti- “running is actually my worst
The results were attributed to the very large tute in Massachusetts. He is an sport. If I’m going to push myself
ductions in blood cholesterol levels achieved Eade Scout expert in judo, a one- lie that for three hours. I would
’ the drug and diet treatment. iinTe teen-age yacht-racing champi- rather do more than one thing. Of

reductions in blood cholesterol levels achieved Eagle Scout expert in judo, a one-
by the drug and diet treatment. time teen-age yacht-racing champi-

In the treated group, total blood cholesterol on. a competitive diver, a windsurf-
levels dropped 26 percent, far more than the 7 ing instrucior and a show-
percent to 15 percent achieved in previous stud- horseman who also stars in tango
ies, and levels of low-density lipoprotein cho- contests.
lesteroL which plays a key role in forming fatiy He even does windows. “To sup-
deposhs. dropped 43 percent. port mvself in medical school I

on. a competitive diver, a windsurf- course on this flight, I won’t have

ing instructor and a show that choice. Hopefully.’

horseman who also stars in tango His weight has not fluctuated

contests. more than two pounds in 14 years.

He even does windows. "To sup- While ihe average person has pur-

port mvself in medical school I baps 20 percent body fat, and that

protein cholesterol, which helps reduce fatty-

deposits, increased 37 percent.

ilv in West Hartford. Connecticut,

he said.

ranges between 10 and 1? percent.

See DAEDALUS, Page 6

posits, dropped 43 percent. port mvself in medical school I haps Z0 percent body rat, and that
At the same time. levels of high-density Kpo- work as’ a housekeeper” for a fam- of conditioned athletes generally __
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U.S. Expects Saudis to Extend ProtectionforAWACS
By David B. Ortaway

Washington Pan Service

Washington —- The united

Tor those operating within Saudi air coverage into the lower Gulf sons for Senate opposition to the Captain Brindel who shortly

territory and watching ship move- appears to be the major new contri- administration's proposal to sell was scheduled to be relieved of

States has reared positive indica- ^ of the Gulf

tons that the Saudi government 522!jLt3BS
will agree ioa ui nrooosal to

southward would allow ihe United

extend joint air surveillance of
States w track the movement of ail

ments in the central and northern billion of the Gulf states to bolster- the Saudis 1,600 Maverick anti- command of the Stark for reasons
sectors of the Gulf. ing the U.S. military presence in tank missiles. President Ronald said to be unrelated to the investi-

The extension of this system preparation for the escort of Ku- Reagan withdrew the proposal af- gallon, still was with Ms damaged

southwardwould allow the United wfitti tankers. ter 67 senators backed a resolution ship,which is undergoing repairs inwain tankers.

Kuwait has also offered to pro-

shipping to the lower half of the
5^ ips as they ,

eawr lhe Gulf vide free oil for UJS. warships es-

the sale.

eagan said he intents to

Bahrain
Officials said the formal charge

Gulf, accordina to administration 'br0u& *e Strait of Hormuz, par- coning the tanked according to resubmit the Maverick request as probably would be negligence be-

sources.
6

ticulariy the 1 1 Kuwaiti oil tankers U.S. officials testifying beforeCon- soon as possible. cause the ship's officers failed to

. _ now being placed under American gross this past week. — .u . , TT j . . take the proper evasive actions toA atate^partment spokesman flag protection. A senior administration official
* Lourt-Martial Urged avoid casualties and damage to the

wm. ujcamnuusuaUMVwas pleased
lt ^ provide escorting said Wednesday that U.S. military A formal investigation into frigate. The fate of three or four

muj mscusaons with the Saudis to u.S. warships early warning of any analysts had concluded that “the 5*1** fa»l missile attack on the officers under Captain Brouters
“taoiisn a second orbit over the r : 1.

1

.I - r..n Stark has raenmmended a court- command was net known, hut all

operates from Saudi bases.
the Iranians are installing near the

The Saudis would provide air strait,

protection for the U.S. AWACS in “We are pleased with the discus-
the lower Gulf with F-I5 fighters, sions and anticipate positive re-

as they have being doing since 1980 sponses from the Saudi govem-
- - meat," said a State Department

spokesman.

KurdsHold Protest in Paris
Mother U.S. official said that

has concluded it does not require vessd fafled 10 respond, offi- surprise, officials said, because a

“a lot of air power” to protect the ^ United Press Intonation- joint U£.-Iraqi investigation and a

Kuwaiti tankers and thus access For ^ m Washington. probe by the House Armed Ser-

Tokyo Takers

Some Blame

laJALCra^h

TOKYO— The Japanese gp*.

eminent and BoeingCo. both took
respondbiKty Friday fOr the crash

in 1985 ofa JapanAir linesBodhg'
747 in which 520 people died.

An official government report,

released Friday, said faulty-repairs

to the plane in 1978 by the U.S.

aircraft moktr Boeing and inade-

quate inspection by Transport

Kuwaiti tankers and thus access For ^ “ Washington. probe by the House Armed Ser-

UJS. planes to Saudi airfields is not The recommendation for the vices Committee pointed toward

essential. court-martial of Captain Glenn R. negligence in failing to defend the

Saudi Arabia has been criticized Brindd was made by Rear Admiral Stark from what Iraq termed,a mis-

in Congress since the Saudi failure Grant Sharp in a report on his taken attack,

to intercept the Iraqi jet that at- “thorough investigation” to Gener- Pentagon officials have said -Ad-Pentagon officials have said Ad-

The Associated Press the Saudis, there is every L _ . _ .

PARIS — About 20 militant one will be reached soon. cel missiles, killing 37 sailors. It has said Thursday. to observe standard c

Kurdish separatists occupied the Nine AWACS are now stationed also been criticized for refusing to Admiral Sharp personally gave cedures and to turn 1

visa section of the Swiss Embassy in Saudi Arabia, four belonging to allow access to its bases for Uf>. the report to General Crist at a defenses could fire a
on Friday to protest what they said the United States and five newly aircraft that might be needed to brief meeting in Bahrain on June 13 and the two missiles,

was “Switzerland's support of the purchased by the Saudis. The Sau- protect the Kuwaiti ships. and it was taken to Central Com- Secretary of Defen
Tii*4riek lAr» J* l__. — 7 .f . _n j a. « an... «> _ j r . i #_rv»i * -

. r

while there is “no done deal" with tacked the U5.guided-tmsale frig- al George B. Crist, head of the U.S. miral Sharp’s investigation focused

the Saudis, there is every indication ate Stark on May 17 with two Exo- Central Command, the sources on why the frigate’s officers failed

to observe standard operating pro-

Admiral Sharp personally gave cedures and to turn the ship so its

the report to General Crist al a defenses could fire at the Iraqi jet

Turkish military junta.” They left dis, however, are not yet capable of
peacefully after about 90 minutes, manning their own AWACS.
an embassy official said. Saudi cooperation in extending officials, was one of the main rca-

protect the Kuwaiti ships. and it was taken to Central Com- Secretary of Defense Caspar W.
The alleged lack of Saudi cooper- tnand headquarters at McDQl Air Weinberger has the final word on a

ation, heatedly disputed by UJS. Force Base, Florida, for review by court-martial and hecould overrule

officials, was one of the main rca- the general's staff, the officials said, the recommendation-

Gandhi Assesses State Election Disaster
Return

NEW DELHI— Prime Minister

Rajiv Gandhi’s Congress (I) Party
was assessing the damage Friday as

the full extent of its election disas-

ter in the northern state of Haryana
emerged.

It was one of the most sweeping

defeats the party has suffered in a
stale election in its 101-year histo-

ry, and the extent of the setback,

caught observers by surprise.

“Party leaders were greatly
shocked” the Hindustan Times de-

clared, “they had not expected the

party to fare so badly.”

With S4 results declared Mr.

Gandhi's party had won only four

of the 90 seats in the Haryana as-

sembly— from a commanding 61

seats in the previous house.

The victorious alliance of the ru-

ral Lok Dal, or People's Party, and
the Hindu-revivalist Bharatiya Jan-

ata Party, or Indian People’s Party,

swept all before it. The alliance,

which bdd 23 seats in the previous

house, won 72. Communists and
independents held the remaining

eight seats.

To nrirt to Congress’s humilia-

tion, Haryana's chief minister.

Bansi Lai, and 15 of his 16 minis-

ters lost their seats.

Mr. Gandhi his performance
under close scrutiny because of his

increasingly lackluster perfor-

mance as prime minister and Con-
gress leader, made no immediate
comment on the result.

His image as the Mr. Clean of

Indian politics already tarnished

by scandals and pay-off allegations

in New Delhi the 42-year-old

prime minister also appears now to

have damaged his image as a vote-

getter.

He ran an uninspired campaign

Israel Says It Issued Visas to Soviets

For Consular VisitExpected inJuly
By Thomas L Friedman

New York Times Service

JERUSALEM — The on-again

off-agein detente between Israel

and the Soviet Union appears to be

on again, with the official an-

nouncement by Israel that a Soviet

consular delegation would soon

visit, Jerusalem.

It will be the first official visit to

Israel by a Soviet diplomatic team
since Moscow severed diplomatic

relations with Israel after the 1967

Middle East war.

The spokesman for the Israeli

Foreign Ministry, Ehud Gol said

Thursday that the Dutch Embassy
in Moscow, which represents Isra-

el’s interests there, issued visas

Wednesday to a Soviet consular

team. He said it would be headed

Japan to Provide NigeriaAid

Umted Press International

TOKYO — Japan will provide

$200,000 in emergency aid toNige-

ria for the purchase of a vaccine to

prevent the spread of yellow fever,

the government announced Friday.

The disease has killed 269 people.

by the deputy director of the Soviet

Foreign Mummy's consular de-

partment, Yevgeni Antipov.

Mr. Gol said the Soviet delega-

tion was expected to arrive some-

time in July. It was not dear bow
long it would remain in brad and
with whom it would meet.

A senior Israeli official said, “We
are pleased that the Soviet consular

delegation is finally coming, but 1

can't say that we are jumping for

joy.”

“We have had a lot of ups and
downs with the Soviets during the

past six months,” the official said,

“all kinds of talk about thousands

of Jews being let out of Russia,

direct flights to Israel and diplo-

matic relations. None of it has ma-
terialized. Sonow we are being very

careful

“We hope this visit will lead

somewhere beyond the specific

consular issues the Soviets have in

mind, but we are not making any
predictions.”

Israel has not laid down as a

formal condition for the Soviet visit

a reciprocal visit by an Israeli con-

sular delegation u> Moscow, as had
been demanded by some members

of the right-of-center Likud bloc.

However, Mr. Gol said that once
Israel decided to send a consular

delegation to look into its interests

in Moscow, “we assume and expect

the Soviets to grant visas to us as

well”

The stated purpose of the Soviet

consular visit is to inspect the ex-

tensive property owned in Jerusa-

lem by the Russian Orthodox
Church and to meet with Soviet

citizens residing in Israel most of

whom are clergymen. But Israeli

officials believe that is only a pre-

text to opening a low-level public

diplomatic channel
Ever since the prospectofa Sovi-

et consular visit was first raised in

August 1986 in talks between Israe-

liand Soviet representatives inHel-

sinki Soviet spokesmen have re-

peatedly declared that Israel is not

entitled to a reciprocal visit

Moscow contends that a recipro-

cal visit is unwarranted because

there is no Israeli-owned property

in Moscow, other than Israel's old

embassy building, and because the

only Israeli citizens residing in the
Soviet Union are Arab university

students.

in Haryana despite the importance

of the poll as bis first popularity

test in the Hindi-speaking belt of

north India considered the bastion

of the party.

The result was its sixth defeat in

seven state elections under Mr.
Gandhi in the past two years. It

raised new doubts about his ability

to rally the party to victory in gen-

eral elections due in 1989.

“It was shocking” a Congress

politician said, “we wiD now have

to take stock of tire party's future.
r

In March Congress lost Kerala,

its last foothold in south India and
party leaders had been worried

about the prospect of an erosion of

support in the party's northern

stronghold.

“The leadership should know
that if the people of Haryana are

disenchanted with the party, peo-

ple in other states can also be,” the

Hindustan Times said.

The verdict of Haryana's 8.7 mil-

lion voters was as much a triumph

for Devi Lai a former chief minis-

ter and leader of the Lok Dal as it

was a disaster for Mr. Gandhi.

Mr. Lai 73, campaigned hard

against Congress for morethan twoK barnstorming round the

ig state and lotting hard at

Mr. Gandhi on local and national

issues.

Thursday night, as victory
emerged apd hft won hi* own seat

.

by 26,000 votes, Mr. Lai oollapsed

exhausted and was taken (o a hos-

pital as he declared the victory to

be of historic and far-reaching im-

portance for India.
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HX) Recommends

Total Sanctions

AgainstPretoria
Reuters

GENEVA — The International

Labor Organization, overriding

reservations of Western govern-

ments. voted Friday formandatory
economic sanctions against South
Africa that would stop trade, loans,

investment and dealings with Pre-

toria on tire world gold market.

A report condemning apartheid

was adopted 331-26 with 26 absten-

tions. The U.S. delegation voted

against (he report, saying it would
uot advance prospects for a demo-
cratic multiracial system in South
Africa. Britain also voted against

the report and several European
Community members abstained.

The report called on all govern-

ments to sever political military,

cultural sporting and diplomatic

relations with Smith Africa and it

urged made unions to organize con-
sumer boycotts of South African

goods.

The report denounced the June
1 1 extension of the state of emer-
gency in South Africa, which began
in June 1986, stating that it violated

civil and trade union rights.
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Sheakh Abdel-Aziz

AbdelAziz

Consolidates

ShcajahRule
The Associated Press

SHARJAH. United Arab Emir-
ates — Sharjah's new ruler, who
took power after deposing his

brother this week, said in. inter-

. views published Friday that his

troops would shoot anyone who
tries to disrupt the emirate.

The Supreme Council of the
United Arab Emirates, seeking to
moderate the crisis, has been in

constant session since Wednesday,
when Sheikh Abdel-Aziz Bin Mo-
hammed al-Qassnni tookover from
Sheikh Sultan Bin Mohammed al~

Qasanri, 48, whohadbeen on vaca-

tion.

'Troops have orders to open fire

on anyone who tries to undermine
the emirate's security,” s^d Sheikh
Abdel-Aziz, SO, in interviews pub-
lished In three Kuwaiti daily news-
papers. He said his brother was
welcome to return to the emirate.

It was Sheikh Abdd-Aziz’s first

public statement since deposing his

brother, who was in England.

Sheikh Abdel-Aziz said his
brother was forced to step down by
the ruling family because of his

mismanagement of oil income. He
said he would step down himself

“only if the family wants that”

He was quoted as .saying he
would ask other Gulf states, partic-

ularly Kuwait, to help Shaijah re-

pay its debt

Shariah, 62 miles (100 kilome-

ters) southwest of the Strait of Hor-
muz, has a population of about
210,000, but 70 percent of it is

composed of Arab and Western ex-

patriates. It is the ihird-ricbest of

the seven emirates, but banking ex-

ecutives say it is reding under an
estimated SI billion debt

The United Arab Emirates,
formed 16 years ago under British

tutelage, consists of Shaijah. Du-
bai. Abu Dhabi Ajman, Ras al

Khaima. Umm al Quwain and Fu-
jaira.

Arab diplomatic sources said the

federation's future is at stake re-

gardless of who wins the Sharjah

power struggle.

Sheikh Sultan is backed by the

neighboring emirate of Dubai,

where the government-run radio

said loyalists are gathering to ex-

press their solidarity with him. He
was believed to be staying in Du-
bai

Abu Dhabi the leading emirate

in the confederation, has supported
'

Sheikh Abdel-Aziz.

Regional heads of state, includ-

ing King Fabd of Saudi Arabia,

have voiced concern over the situa-

tion at a time when tension In the

Gulf is already high because of the

Iran-Iraq war.

King Fabd warned against ag-

gravating tite situation to avert the

possibility of foreign interference.

He did not elaborate.

The Supreme Council the con-

federation's highest ruling body, is-

sued a statement saying it was de-

termined re settle the crisis in a
family spirit.

Sheakh Abdel-Aziz was still in

Shaij&h's government palace and

appeared entrenched militarily.

Sources said theNational Guard
has ringed the building and sealed

off all approach roads. The Nation-,

al Guard has been under the com-

mand of Sheikh Abdel-Aziz since

1972.

crash, the worst Single-aircraft di-

saster in history.
'

The one clear cause was the

faulty repair work by Boeing, said

Shun Takcda, the Transport Minis-

try official leading the govern-

ment's accident investigation com-
mittee.

But the report also criticized the

Japanese inspectors for not check-

ing the repairs properly before

signing a clearance document

'

In a separate statement issued in

Tokyo, Boeing said tr had not seen

the final report but agreed with. an.

earlier similar draft report that the

accident had been caused by the

^incorrect repairs, which remained

undetected during scheduled in-

spections.

Boeing said it had made testsand
provided equipment to aircraft to

insure that a g»m?iar accident could

not happen again.
'

Transport Minister Ryutaro Ha-
shimoto said: “Repair instructions

themselves were appropriate. If the

repair work had beat done faithful-

ly to the instructions, the accident
would not have occurred.”

The president of Japan Air
Lines, Susumu Yamaji, said that

JAL was now conducting checks

when ii received repaired aircraft

The plane, JAL Flight 123, hit

Mount Osutaka, north of Tokyo,
on Aug. 12, 1985, after a bulkhead
separating the pressurized cabin

from the unpressurized tail burst,

fracturing key control systems.
Only four persons survived.

Tlie iqport unequivocallycleared

the JAL crew of all responsibility.

A panel member, Osama Fupwara,
Said that the mpHin and hs crew,

al! suffering from lade of oxygen,

had done their best to regain con-

trol of the aircraft.

“There could have been nothing
in their trainingtoprepare them for

that situation,” he said. -

Hie report said the impactwould
have killed everyone in the front of

the plane instantly but that some
further bade probably survived for

a while before dying of shock and
injuries.

Ina separate set ofrecommenda-
tions, the investigators said that

large aircraft operating in Japan
should have fail-safe systems that

were truly fail-safe..

They did not elaborate on this.

The report said only that the JAL
airliner's fail-safesystem “madeno
provision to prevent the kind of
situation which arose in this case.”

The investigators also asked the

ministry lo formulatemore explicit

guidelines for its inspectars.Anin-

ternal misistxymemoissued earlier

this year said that inspectors were
left too much on their own when
making aircraft checks.

After a hard landing at Osaka
airport in 1978 that hgured 30 peo-

ple on board, a Boeing team made
repairs to die planes aft bulkhead,
under supervision of the airline.

Transport Ministry inspectors

approved the work without actual-

ly seeing the repairs, Friday’s re-

port said.

,;
One of four inspectors who'

signed for the repairs kxQed himsdf
id March after several days of po-
lice questioning. Police in Gnnzna
Prefecture, the crash site, are con-

ductings separate criminal investi-

gation into the disaster.

The report said the inspectors

could not check Boeing's work be-
cause the part repaired had been
covered byaseaL
The report said the faulty repairs

to the bulkhead allowed excessive

pressure to build on one row of
rivets, leading to metal fatigue and
causing cracking. The repaired Mo-
tion was operating at 70 percent of

normal strength.

On the day of the crash. Flight

123 showed signs of distress about

12 minutes after takeoff, the report

said.

15th Is Arrested

In Pornography

Ring in Brussels
Reuter)

BRUSSELS — Police de-

tained a 60-year-old engineer

Friday in an investigation into a
international child pornogra-

phy ring, bringing to 15 the

number arrested since March.
The Brussels public prosecu-

tor's office named the man only

35 Pierre D. Of those arrested,

seven are still held, seven have
been released and one has died.

Jozef Verbeeck, 63, head of

the United Nations Children's

Fund in Belgium, was arrested

Thursday and charged with in-

decency and incitement to de-

baucheryof children.

The police say another of

those arrested, a UNICEF vol-

unteer, Michd Felu, 45, used

the basement of UNICEF’s lo-

cal office for developing porno-

graphic photographs of chil-

dren which were then sold.
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Israel Airests Arab Murder Suspects
JERUSALEM (Reuters)—Israel has arrested a Palestinian guerrilla ^

- squad in the occupied West Bank that is accused of being responsible tor

killing the Arabmayor of-Nabtos and five other murders or attempted

murders in the past two years, security sources said Friday.

The group was said to bdoug to the' Syrian-backed, leftist Popular
• Front forthe liberationofPatetine, which claimed responsibilityfor the
i. assassination pf MayorZafir ai-Matai ipMardi last year, aocnsmgfaimaf

5 collaboratmgwhh Israel. .

In an apparently related development, the bead of the Israeli Central

, Commaxid,General AmramMitznkLordered the detoition without trial

> of titree PalPstTuian activists from the West Bank; the Israel state radio

reported. Two were described as popular feint activists from the Dha-
sheh refugee camp, south of Bethlehem, -and the third as a convicted

t murderer from rhfc town of Ranmllah. -
‘

' Corruptioii ls Issue inBahamas Vote;
-NASSAU, the Bahamas (NYTM
— National elections were being

held here Friday, and the main is-

sue was corruption related to drug

trafficking in this nation of 700

. islands.

The issue has reduced support

for Prime Minister Lyndon O. Ptfl-

dliog, whose Progressive Liberal

Party has ruled the Bahamas for 20

years. But^Mr. PincQing, a c^ttiyat-

ing speaker and skillful pohtidazl

is revered foe having led the Baha-
/ raas to black majority rule in 1967

and TraVpffndffice from Britain iii

1973 and the election was expected

to be dose. Nearly 100,000 of the

v Bahamas’ 240,000 residents are

registered to vote and a high turu-

„ but was expected.

1 Lynden O. Piwffing Mr. PSndKng’s p«ty Hocked an
j ^*6,

opposition request for internation-

al observation teams and the use qf

i
inddibleink on voters’ fingers to prevent double-voting. ThreeAmericans I1

:

seat by a U-SL-.Senate subcommittee on terrorism
,
narcotics and infenia-

tional operations are being permitted to watch the elections, but are not
being grvtn access to pofling places.

U.S. Defers Poles’ Immigration Status:
WASHINGTON (WP) — Attorney General Edwin Meese 3d has

extended for six months the special immigration status of 7,000 to 10,000

Polish nationals who have settled in the United States since Poland
declared martial law in late 1981.

|

Mr. Meesefe announcement Thursday reverses a recommendation by
the State Department, which is seeking to uormaHzc relations with the

Polish government and urged that the special immigration status be

.

revoked June 30, raising the possibility of mass deportations.

The exleraioa will continue through the rest al the year and will allow

farther study of ihe issue.

18 Die in South African Bus Accident
JOHANNESBURG (AP) — Eighteen persons were killed and 84

|

injured Friday when a bus collided with a train at a raOroad crossing

about 30 miles west of Pretoria, officials said. Thirteen, of die injured were
in serious condition.

The Rusteubnrg Bus Services vehicle collided with the first of two if
joined decade locomotives puffing freight cars, the South African Press

“
Association reported.

'

1 Passenger trains do not use the Hnc

Norway Revives Probe of Soviet Sales
1 OSLO (Renters)—Norway, embroiled in a dispute with Washington

over high-technology military sales to the Soviet Union, may have sold
1 more of themmiH eqmpwient nncftfhis original Haul, ManorjiHrtw nffid«k .

said Friday. .

‘ The state prosecutor, Tor-Aksd Busch, said he had started fresh

investigations into Konsgbcrg’Vaapenfabrikk, the slate-owned aimsfirm
which in 1982 and 1983 delivered cnmpntwa to Moscow used to hrfp

malm almost sfioat submarine propellers. “There may have been other
deliveries-of the same equipment since then,” be said. The police had
closed their investigation into the original sale becausea five-year statute

of limitations.

The development is expected to cause concern in Washington, where
there havebeat calls in Congress fora ban an tradingwith die company
and for damages compensation for the deaL Prime MinisterGm Harlem
Brundtland of Norway wrote to President Ronald Reagan an Wednes-
day, apologizing for her gpvtmmmfs laxity in dealing with die sale
which broke Western restrictions on export of high technofogy to Com-
munist countries.' .

For the Record r

WestGoman officials warned Patand on Friday that bilateral relations /
. coold be harmed by furtherdeUyinga response to Boon’s protest over the ^
shelling of a West German naval vessd Monday by a Polish ship. (AP)
The Voice of America and the Board for International Broadcasting,

which oversees Radio Free Europe and Radio Liberty, signed an agree-
ment with Israel on Friday permitting them to build a relay transmitter in
Israel (NYT)
Mozambican rebels attacked villages in northeastern Zimbabwe on

Sunday but were repulsed by government forces, military sunces said in
Harare on Friday. They said about 1 10 guerrillas of the rightist Mozam-
bican National Resistance looted and burned tbe vdages near the border.

No details of any casualties were given. (Reuters)

A Soviet stedeat has been sentenced to death by firing squad for his rede
in the riots in Kazakhstan last December, the Soviet republic’s Comma-

~

nist Party newspaper said Friday. A carpenter, a welder and two other r

students were sentenced to hard-labor terms of four to 15 years. (Reuters)

TRAVEL UPDATE
Cuts in European wr lares are envisaged in an agreement signed by 12

countries during a meeting of the European Civil Aviation Conference in

Paris, the organization said Friday. (Reuters)

A 24-hour strike by Belgian pdMic employees to protest a government -

pay offer disrupted trains, dosed schools and affected other services in ^

Belgium on Friday. (Reuters)

Employees of Spain’s private banks started a day-and-a-haif strike .
-

Friday to back demands for an 8-pcrcent Taise as wefl as reduced working
J.

hours. (Reuters)

The U.S. State Department issued a travel advisory Friday urging
American viators to South Korea to exercise caution and avoid large
public, gatherings m areas where demonstrations are under way. A t

spokesman said the department was not urging Americans to stay away --

from South Korea. Americans were urged to contact the U.S. Embassy in
^

Seoul or consulate in Pusan for more information. (UPI)
\
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Phoenix Airport Tests Lowest >

In Weapon-Detection Survey
:

New York Tunes Service m Anchorage International Air- i

WASHINGTON— Sty Harbor port, Alaska (99 percent effective). E

International Airport in Phoenix, • Logan International Boston
]
-

Arizona, tested lowest in the Unit- (93 percent). f

.

ed States in the detection of mock • Salt Lake City International £
n

weapons, according *ti a survey of Utah (92 percent).

security by the Federal Aviation • La Guardia, New York City v.
Adminxstranou. (91 percent).

3

Ova a four-month period feder-
r

ol^er New York’s \ i;.

al employees sought to sneak mock f Kennedy International On-
weapons past security guards at 28 tfhedin:20th place with a detection ?1i

U.SL airports to determine how well “ 74 percent. Newark Interna- V
anti-hijaclring techniques were 00na* w*® ool ranked because uot ; ^
working. Phoenix had a 34-percent attempts were made by in- r!J
detection nue. .

vestigators to yidd reliable results. * ^
The FAA had intended to keep J^jH**?* secoati-

the names of the airports secret so S?Jd
I

MS
,f
lcCaT ***?- %

as not to encourage would-be hi- Y*Sps« w*udl do-?’ S

jacket* to go to the places with lax J“2t(
• “J weaPons 45

£ J
security records, but some of the

pmeal “ f ?
airports became known Thursday, “ :—'a|'

Tfefig^wereobteinedbymem- MEMORIAL NOTICE \bers of Congress and congressional £
staff workers.

. In memory or Count Jean de fimeuil a £
best records, acawdmg to tens ChaUkxChurah.^MSSSSS' Iconducted through December: 1

• Anchorage International Air-
port, Alaska (99 percent effective). E

• Logan International Boston =

(93 percent). f

,

• Salt Lake City International kz

Utah (92 percent). ;;

• La Guardia, New York City v-i

(91 percent). =£

On the other hand. New York’s l
i\

John F. Kennedy International fin^
ished in 20th place with a detection -V-
rate of74 percent. Newark Interna- :V
tional was not ranked because not ; h
enough attempts were made by in- r‘J
vestigators to yidd reliable results. .*'£

The airport with the second-
worst record was McCarran Emw. T;

national in Las Vegas, which de-

|

tected the mock weapons 45“ 3
percent of the time. ~

[r
_ ^MORIAL NOTICE \

In memory el Count Jean de fimeuil a M
mass win bc crfcbraicd on Wednesday, I
OidlloiChun*. Ave. MiUTaau. Pans- I6c 8
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AMERICANTOPICS
natihi^l wiijJiMW iw ]|v Ad
order, federal judges handed

year titan they did in 1979, wkh

32percent, according to die De-
pasSsncaiofJustice. • MaxkW.
Johnwoay. 38, who kept tsutlo-

snakes as a bobby, and who ap-

pUEOlysosdepressed after aep-
amtiwg hfa girlfriend,
allowed one of the snakes (o bile

him eevcntl times in 8ms band,
ItiHwg Ki«r»

|
riw RivOCSUic, CtEr

Crania, coronet's office reported.

CoMtmfian officials are
lui^g WfiMitnA to nhrnta

native to the region to land-
scape, control erosion, conserve
water and revegetate areas that
barn been taken over by an»n
weeds, bn California, two tena-
cious weeds firom Europe, goisc

. and broom, had overrun a
mormrain. The weeds were
cleared and the mountainside
replanted with sDver Inpine and
other indigenous plants. Ex-
perts say native plants are leas

susceptible to disease, grow
more slowly and rims need less
pruning. They often need less

water than imparted ornamen-
tal plants, and irrigation is one
of the most costly aspects of
publiclandscaping.

U.S., Soviet

To Widen

Studies of

Ozone Layer
Untied Press JniernmumaJ

A Blunt U.S. Warning toASEANon Trade
By Michael Richardson increased pressure on Japan to

International Herald Tribune OpCD its markets wider lO imports

SINGAPORE—TheU.S.secre- k0™ ASEAN nations, enlaige in-

lary of state, George P. Shultz, has vestment and aid, and ease terms

increased prepare on Japan to particularly to the United States, Shultz had produced figures to

open its markets wider to imports Japan «nd the-European Comma- show that while the United Stales

from aSEAN nations, enlarge in- nity. b*^ been buying a large share of

warned officials of the Association

of Southeast Asian Nations meet-

niiy. bad been buying a large share of

VoicingASEAN concern on Fri- ASEAN’s exports of certain manu-

day, Singapore's minister of for- factored products, Japan had beenfor the repayment of debts. day, Singapore's monster of for- tacturea proancts.

At a rpp t̂mg with ASEAN for- eign affairs, Suppiah Dhanabalan, taking hardly any.
•_ . ... » r o, , _ . ii w -

«---* w HfsncciMinl
fi I7/1T1P I aVPl* ins here that they can no dgn ministers, Mr. Shultz said Fri- noted that countries,bigand small. He was said to have been highly

day that the flexibility and pragma- on both tides of the Pacific had critical of Japan Jot importing sug-

Umud Press Interna***/ exports to the United Suites to fuel to oT ihdr «roda«ion woold be diffiedties in mustering the pofiti- vtmGtoa. ^“i^could be

TVAetmir-mM * economic growth. challenged “perhaps as never be- cal will to makenecessary butpam- buying larger quantities than it

The blunt warning. on fore” over tbenod few years as the fill structural changes to theirecon- does from the^Philippines, where a
and Sovietsoarabm ; agreedIto

Friday hS world economic system “adjusts to onrics. Mar roDa^e of the sugar industry
share mfotjmumr on the global

( npJtes nf concern thrrtn^ thp the inevitable, and in my view pos- Noth® that the United States, contributed to the growth of the
threat to the Earths protective

ribly rapid, dedine to the ul driven by trade and budget deficits. O^x^umn^ncy
ozqne^layix, the National Oceme thelSohSS trade dSdu” was presting trading partners such A US. offiml said that Mr.

The blunt

ZZZ AJnZ iZZZZ; "«*«, Malaysia, the Philippines, trade dcficiu” was pressmg trading partners suen ~ ™ «
and Atmoqpbene Administration s^pote andThaihm^^^ ASEAN would have to work as Japan, Taiwan and South Korea Shultz was not Japan bashing.”
has announced. . _ . _ , , _ ............. . _ mf. .1 — -.A

uWh;ilwnm dmio ” tk. nfRnhas announced.
The agency said Thursday the

Analysts said group was wor- hard to diversify its markets.

“T* — tied about the possible social and ‘‘While you mav be able 10 main- these countnes nan Deen unaoie 10 saiu. i» puwuuQ uul uuu uktc is

political costs ofmccoaomic slow- tain your current market share in muster the confidence to embarit enormous scope for opening the

down, including the spreadof the United States," he added, “you on genuine Eberabzanon. Japanese maifcet to the manufac-

JESSES? Communist or Islamic^cSemist dearly not be able to look to “ASEAN can only watch m ap- Wed and processed products of
reached m meetmgs Boulder,

movaaaJi& the United States to take major prehension and hope that the ef- ASEAN and other developing
Colorado, and may be followed up aSEAN countries were also increases in your exports." forts will be constructive,” he add- countries,
nooyear m Moscow. wmri^±^uSSSilhtoff Rapid eccmomkgcwh has m- ed. “This is something that would

a^tVSSihSSSS!!^ S^UritedStS^SprS^ abS most govfrnments of Siddiri SavetsDa, Thailancrs for- benefit J^mcse consumers and

tried with economic di£ficulii« at ASEAN nations to keep nufical dgn minister, said eariier this week ^^rnan^l econmny as well,

; tome, it aright watoTuS Communist or Islamic political tlS trade and security were inter- the offioal added.
layer over Antarctica.

nrffiSrY oresSce in East Asia and movements at bay. related because trade had “an im- _Mr .
Dhanabalan noted on

10 liberalize their trade, he said that “What wc are doing," the official

these countries had been unable to said, “is pointing out that there is

muster the confidence 10 embark enormous scope for opening the

on fyrwTTnf liberalization. Japanese market to the manufac-

ncw Yod
the natural adversaries of «&
ptoyers.

Indeed, the Daytas-Wahher
foundry in Dayton, Obio>is8»-
*®g the GreaterCSnciariatiOccn-
PJtwnti Heahh Foondaticm%

_
who said theyhad aSco-

ss, which impedes Ineatim^ or
hand and arm wjnriq; finan os-
mg ribrating tools.

Dayton-Walther apparently is
the first company tosueanoccu-
pational health c&nic. A compa-
ny lawyer said the diagnoses by
mie of tire dune's doctors went
“way beyostrin^at was called for
medically into twntienrin AM«
showed os he was a social advo-
cate for a certain position.” A
lawyer for the efim«
to cmnitenwff for iwwivmt

US. anremy in a half-century
mil be ddayed by as much as
two years. Tl« Tnsasmy Depart-
ment had planned to pot thenew
SI, S5, $10, $20, S30 and 5100
MimtorilwikAw tlihfiiB

problemshave arisen in securing

adequate supplies of Ae ferial
new paper. Design changes,
whtrih adrimg d tfnyplt-

uc threadand mkRMcqpicprint-
ing around the portraits, are
aimed atthwartinganewgenera.
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BanputtisafVt
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reached in meetings in Boulder,

Colorado, and may be followed up
next year in Moscow.
The sensitiseshaveagreed in par-

movements.
TheASEAN countries were also

worried, the analysts said, that if

ticnSto^SSticmatow the United States became preoccu- ggj
a^-m^stratotpbencorone ^ wiA eco^^tim at ^JN Mtrons tokeep -dtal

layer over Antarctica.
mffiteW presSice in East Asiamd movements at bay. '

related because trade had “an im- «r unananaiao noted on
ozo

f
e
J°*°

:50 n£ies thewStS^Sic at a time when However ASEAN officials said portent bearing upon the wdHx-
06 to 48 kflometas) high screens Vietnamese and that the economic expansion has ing and internal political stability 7 parent of developing countries

bymgthmgB from dangerous ultra- p^er is growing. been dependent on o^iTof com- of countries in the region." manufaemred export

’lEysStaUA M^teghad rcodhics md im ConTcro.ee sources said Mr. A<

home, it might weaken the U.S.

. , ... „ . miHteiy presence in East Asia andA layff of ozone 10 to 3° nriies SewStWSSic at a time when

Mr. Dhanabalan noted on

Pbopk who mtUkqMrih
paying Aeir eify faxes in PhQa-
ddph^ may &d their names m
the newspaper under a newrily

poficy. The mm« are drawn at

random. These people think

they mcjpeaal,*
1

raid MayorW.
WDschj Goode. “Thty thot#rt

day did not havetopay theirfair

shrne. They're vnog. They wffl,

in fact, pay ”
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The White House
Tuesday Marchjt.19*7

The menu for a Wltite House dinner for Jacques Qnrac.

WMteHouseDinner:How to Get Invited
How does oneget invited to a White House stale dinner, outside of

ben^paitcf the entoocageof the gnesi ofhonor, akey political figure

orapouerm internationalaffairs?“Theonethingwealways look far

when pnyarmg a stale dmner is to include people who have excelled

in their fields,” says Linda Faulkner, tire White House social secre-

tary. “A serious author, a celebrated musioaD or dancer or actor or

spamfignraP would all beprime candidates.“We trytormxit up,add
some variety diesad, “because it makes it more fun, more iuetest-

in&”
A secern gnest fist indnded Joe Patemo, coach of the Penn State

footbtiB team, the national champions; Marvin S. Trank, chairman of

Hooaragdtifs dqpamnent stores; Dioune Warwick, the singer;

Johnny Rutherford, the race-car driver, and Julian Sdmabd. the

ailist.

—ARTHUR HIGBEE

“hole,” or dramatic drawing of the

layer, may be the beginning of a
worldwide decay of the Earth's

ozone covering.

The United States will provide

0zone monitoring equipment for

use at the Soviet Union’s station in

Antarctica, and Moscow will pro-

vide information from cmmAing
rockets fired from the base.

Scientists have determined in re-

cent years ihai man-made

Conference sources said Mr.

Canadian Scientists Find Evidence

Of Planets Outside Our Solar System
By Kathy Sawyer
H'adangzon Pea Service

VANCOUVER, British Colum-

the search for extraterrestrial life. mqne. Astronomers measure the IM ASEAN ministers invited

The findings crane at a timn velocity of stars to detect slight Prime Minister Yasohiro Naka-

when many astronomers say the “wobbles" in their motions that are sone of Japan to visit Manila in

field, thanks to new technology and caused by the gravitational tug of December to meet ASEAN heads

approaches, is ripe fra
1 major new the companion — the pre- of government after they had bdd a

discoveries. sr*rncd planet. planned summit meeting.

The evidence js the best so far The f’anaitiaps* of mea- Analysis said the invitation was
that there are planets beyond the airing gave them from 50 to 100 intended to put pressure on Japan

solar system, according to Bruce Hmw the accuracy of tedrmqnes 10 hve up 10 its promises of trade

CampbdL 39, of the Dominion As- previously available. They were liberalization and closer economic

trophyskal Observatory, who re- able to determine speed changes collaboration with ASEAN,
ported iL IBs observation was within 25 mph.
based on a six-year study using a Of 16 stars monitored for the

sew technique. post six years, the team found

At a meeting Friday with
ASEAN wririistgr^ Tadashi Knran-

ari, Japan’s foreign minister, was
told that while Japanese invest-

ment, aid and financial assistance

were valued by the region, the key

to better economic cooperation was
improved access to the Japanese
market for ASEAN manufactured

and processed goods.

The ASEAN ministers invited

such as chlorofluorocarbons arc bia — Canadian astronomers say
able to destroy ozone molecules, they have detected evidence of at

possibly thinning the ozone layer, least two planets that are in orbh

The Frcon-typc gases arc used as around two stars similar to the sun

refrigerants, aerosol propellants snd within 50 light years of Earth.

and cleansing agents^ The findings could represent the

Western industrialized nations
5151 d“‘OVCry °*

JC®
0**

,

outsidfi

are considering international regn- P“ I^sults

latkmsSm^Sld reduce the ureof
Mw^ght on the origins of the

chlorofluorocarbons.
1Exrth ^ new ““nentom to

White HouseAnswers Rogers

ported it. IBs observation was
based on a six-year study using a
new technique.

Bat it will take long years and “dear evidence” of possible plane-

work by many scientists to confirm tary companions in two. Five oih-

the findings, he noted. "When yon ers showed tentative signs of such

make an extraordinary daim,” he bodies, Mr. Campbell said.

The Associated Press

WASHINGTON — The White
House has taken exception to a
suggestion by General Bernard W.
Rogers, the outgoing NATO mifi-

taty commander, that the United
States was noshing toward an arms
control agreement with the Soviet

Union for political reasons.

The U_Sl Army general contend-
ed that the United States has pres-

sured North Atlantic Treaty Orga-
nization allies to go along with a
proposed treaty to reduce or elimi-

nate certain types of the superpow-
ers’ European-based nnssales. But
the White House spokesman, Mar-
lin Rtzwater, denied the assertion.

General Rogers maintained that

the Reagan administration was

SiSWM &&>• -
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The real profits in business today are made at the international leveL

It's as ample as that
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providing flexibility in 18 European countries.
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said, “yon need extraradinaiy evi- The roost significant case is a star

moving too quickly toward an arms deuce.” rallwt Epsilou Eridani, about 11
control agreement on medium- The news was presented Thors- light years from the son in the con-
range missiles. day at the firstjoint nwtirng of the stdlation Eridanus. It is viable in

“Is it more important to have American and Cjmmtiim Astro- the southern fall sky. Its behavior
these things accomplished on cer- nonneal societies at the University indicates a companion body from
tain peoples' watch, or is it more of British Cohrmbaa in Vancouver, two to five time the size erf Jupiter,

important in the long term to in- About 750 astronomers are attend- A fight year is the diannee fight

sure what we are doing is right to ing. travels in a year at a velocity of

the future erf Western Europe?” be Frank Drake, founder of the 186,000 miles (297,600 kQometers)
asked in an interview published Search for Extraterrestrial Intefli- a second^ or about 6 trillion milfs

earlier this week in The Washing- genet; said of the Canadians’ an- Jupiter’s size is the standard of

ton Post. nocmcement: “It’s nmtiilmng, but measurement for snch work since it

Mr. Fhzwater told reporters the inconclusive.” For greater verifies- is by far the largest planet in our
U.S. negotiating position “has been tkm. he noted, a 30-year program is solar system, but only 1,000th the
developed as a result of an inten- necessary. crip of the am, a typical star,

ave affiance consultative process.” Planets give off no light and are The other significant case is

size of the sun. a typical star.

The other significant case is

YOUR BEST BUY
Singe diamonds at wholesale prices

by ordering (Erect from Antwerp,
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Saying that President Ronald difficult or impossible to delect in Gamma flephei, about 48 fight

Reagan was not angiy about the ordinary visible fight

statements, he noted that General The Canadian teas

Rogers “is retiring in two weeks.” twist on an old, ine

years away, with a companion in
The Canadian team used a new orbit that is about L7 rime* the

twist on an old, inefficient tech- mass of Jupiter.
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No More Hostage Deals
the kidnapping Wednesday of Mr. Glass was on his own, having left

Charles Glass, a television journalist, nine his job with the ABC television network,
Americans arenow held hostage in Beirut, when he tempted fortune togather materi-
His situation is cruel and his abduction ai for a book. That book was to draw on
on outrage, and the State Department his experience in Interviewing the hijack-
speaks for the United States in demand- era of a TWA airliner in 1985. Indeed,
mg the unconditional release or Mr. Glass his-abduction may well have been intend-

ed all other foreigners now held cap- ed to prevent his testifying against Mo-
tive by Lebanese zealots. hammed Ali Hamadeh, a Lebanese sus-
But as Mr. Glass surely must have pect in that hijacking, who now faces

known, there is not much else that can or trial in West Germany,
should be done -—no deals, no ransom, no ,

Having reported from Lebanon, Mr.
secret sale of missiles to imagined Iranian Glass knew the jungle be re-entered. He
“moderates,” no swaps for prisoners else- accepted the risks for himself. He could
where. To yield on any of this wouid sim- not have done so on the assumption that

ply lead to the kidnapping of more Amen- Washington would come to his rescue,

cans, and not only in Beirut. Those days of America held hostage seem.
There can no longer be innocents mercifully, to be goae.

abroad in Lebanon. It has been months What Mr. Glass's country and coi-

since the State Department began asking leagues can do for him now is to work
American travelers to shun Beirut, where quietly for his release and hope their vigil

civil authority had collapsed and where it will help keep him alive,

was not safe even to drive to the airport, — THENEW YORK TIMES.

A Sensible Budget Plan
With a prod from President Reagan, con-

gressional Democrats have finally agreed to

a plan for next year’s budget. It makes a

sensible cut in the federal deficit. It coura-

geously seeks to establish the principle that

increases in military spending be covered
by tax increases. Its one major drawback
derives from its very boldness; if Congress
and Mr. Reagan cannot agree on taxes, the

total deficit reduction will be small.

The big plus in the resolution now adopt-

ed by House and Senate conferees is the

linkage of higher military spending and
higher taxes. No more feeding the Defense

Department by cuts in social programs or

. by enlarging the national debt
The big minus is the fragility of the

compromise it represents. Republicans
took no part in it. and the House and
Senate Democrats were deeply divided

over priorities. Only after the president

needled them on television Monday night

did the Democrats Finally settle their dif-

ferences. It is an open question whether

the parly’s leaders can hold their major-

ities in line on appropriations and taxes in

thefaceof President Reagan's veto threats

—and, probably, some actual vetoes.

Hie government will run about $180

billion in the red this year. That is a $40
billion improvement on last year, but far

above the ceiling of the Gramm-Rudman-
Hollings budget bill. The statute's target

for next year is $108 billion, and the presi-

dent still pretends his budget would get

there. Forget it. The target is too severe,

and the president's phony claim only com-
pounds the difficulty of getting anywhere.

The budget committees say that their

resolution would cut the deficit by S37
billion next year. That is a responsible level

given concerns about deeper cots triggering

a recession. Realistically, it is also about

what the president's budget would have

accomplished. On the spending side, the

resolution allots less for defease and more
for social programs than Mr. Reagan wants.

On revenues, it proposes $19 billion of new
taxes that he does not want, and a one-shot

infusion of $7 billion by a prepayment of

rural electrification borrowings.

Assuming both bouses adopt the resolu-

tion, the next step is effecting legislation, and

one is more contentious than the tax biH Its

size is fixed by the resolution— $19 bfllian

the first year and $64 bullion over three years.

Its contents are yet to be determined; protm-

oent possibilities include higher taxes on
gasoline, liquor and cigarettes, higher

estate taxes. Regardless, more revenue is

essential for credible deficit reduction, and
linking it to defense spending is both valid

and dever. The plan is to offer die president

a choice: $289 billion of new appropriations

for defense if he rejects the tax package, and
$7 billion more if he approves iL

Mr. Reagan will not find the plan attrac-

tive. It is to be hoped that moderate and
responsible Republicans in Congress wiH

— THE NEW YORK TIMES.

Turkey’s Success Story
Turkey went into a foreign debt crisis five

years eariier than the Latin American coun-

tries did. Now, adecadelater, it is emerging

as on example of success. Many people in

the U.S. Congress think that Latin America

is being forced by its enormous debts into a

downward spiral from which the only es-

cape is to cancel thedebts on agrand scale.

But the Turkish case argues persuasively

that, with good internal management, even

a country that has borrowed far too much
can restore itself to strong growth and
normal access to credit

In 1977, Turkey ran out of money to

service its debts. Its first response was simply

to devalue its currency to improve its com-
petitiveness. But devaluation alone accom-

plished tittle, a point that uneasy Americans

are beginning to suspect may also apply to

the United States. After several years of

floundering and a nrihlary coup, Turkey set

itself on a course of rigorous economic re-

form. As in many of the Latin countries, the

tradition there had been inward looking,

nationalistic, highly protectionist and suspi-

cious of (he rich countries. For seven years a

turnaround has been under way. The Inter-

national Monetary Fund recently published

an illuminating description of it by George

Kopits, one of its economists.

First, the Turks cut their budget deficit

nearly in Half, and the inflation rate

dropped sharply. Then, with demand under
control, they peeled the restrictions off

imports and exports, letting the market set

the exchange rate: Exports soared, and by
last year the foreign deficit, even after all

the payments for debt service, had dropped
to one-fourth the 1980 level

Some economists have said Turkey is a
special case because its allies in the North
Atlantic Treaty Organization, in view of its

strategic location, were willing to keep lend-

ing heavily as it embarked on rhis transition.

It is (rue that the IMF. the Wodd Bank and
several governmentsput upa lot of money to

ease the process. But that is also an answer to

those senators wbooppose further lending to

the Latin countries, arguing that it piles up
unpayable debts more hopelessly than ever.

It has not worked out that way in Turkey.

While Turkey now owes more than it did

in 1977, its economy is stable and growing

rapidly. The commercial banks will lend to

it without coercion, as they will notto most
of the Latins. Turkey’s government is be-

coming less undemocratic and heavy-hand-

ed. It is still a country under strain. But it

has demonstrated that many things are pos-

able that Americans had often thought,

and sometimes still think, were dol
— THE WASHINGTON POST.

The New Securities Cop
When the U.S. stock markets go through a

long unbroken rise, experience warns, loose

practices proliferate in the flow of quick

money. As the policeman on that beat, the

Securities and Exchange Commission has

the arduousjob of enforcing the safety rules.

David Ruder, the Northwestern University

law professor now nominated to be (he next

chairman of the SEC is about to step into an
office that is likely to become increasingly

demanding wherever the market goes.

Enforcing the safety rules will be only half

the job, for some of those rules are badly out
of date and need to be rewritten. Congress is

already m work revising the definition of

insider trading and legislation on corporate

takeovers is likely. The next chairman of the

SEC is going to spend many days, and some
nights, working with congressional commit-
tees os they rewrite the securities laws.

Finanri.il ingenuity in recent years has

developed many new instruments, and new
markets, (hot have never been tested by a
severe downturn in prices. The present finan-

cial boom has been running far nearly five

years. In that time the Dow Jones average of

industrial stock prices has tripled. Money

generated by this surge is going into a great

variety or esoteric securities and trading

strategies that have never been through even

a mild slump. It is not simple to protea (he

public while the market is going up, as Che

Ivan Boesky case suggests. It is even more
difficult, and no less essential to think ahead

to the downturn that lies somewhere ahead.

What protections will be needed then?

Mr. Ruder, who brings a fine reputation

to this office, says he will continue to en-

force the laws against insider trading with

the same vigor as the outgoing chairman,

John Shad, and his staff at the SEC have

devoted to iL But Congress will want to

know his views cm a wide range of questions

about financial deregulation.

The case for deregulation is efficiency-, the

case against it is stability. Congress and the

SEC try to balance the two, and the ideal

hni.tnrfTtg point shifts with time and riimm-
stance. There has been a lot of deregulation,

much of it useful over the past decade. But

currently, with stock prices and speculative

fever high, it is time for regulators to lean

back in the direction of stability.

— THE WASHINGTON POST.
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OPINION

wellcomrade,as our
NEW«|A»DEFENSE
CbWWANDEB X TRUSTYW
Hft/E IMPROVED OUR
ANTI-AIRCRAFT
CAPABILITIES.

AS ATESTWEffiE SENDING
•,:<v!EoNE M A SfflAU.
PLANE ToA T3APTTO
PENETRATEOURBORDERS.
FOR Nt)UR SAKE HED
BETTER NOTmake IT.

OUR LAST
home air
DEFENSE
GWYWANDER,

Rethinks Its Defenses
By Flora Lewis

P ARIS — There is a certain

ferment just below the lop rrt

Western Europe as people begin to

. contemplate the uncertain, prospects

of strategic change once disarma-

ment acmaUystarts.

For the moment it isnot going any-

era Margaret Tbncber^of Britain*

whom former President Valfcry Git-

card d’Estaing of France has crated “a
remarkable professional study the.

best in Europe,” is the only- figure in

power with the poedved strength to -

launch an effective initiative.

But rite does not seem interested.

Like the others, her focus is on home
affairs. “And that means England,

-

not even Scotland,” a British official

said in private indiscretion. President

Reagan arrived home Grom the Ven-

ice summit meeting claiming broad

allied agreement, bur h went no fur-

ther than hoping- for economic

Litmus Test: Was Rust a Conspirator oraRomantic?
P ARIS— It is all but impossible to persuade the

European man on the street that there was not

“something'* behind Mathias Rust’s flight across

Soviet territory to Red Square. A casual poU pub-

lished in a French magazine sees most people con-

vinced that the flight was inspired by the Russians

themselves, perhaps by a faction around Mikhail

Gorbachev, to discredit rivals — or conceivably by
the CIA. But there is tilde doubt, to quote one
person, that “there was a hidden band” behind it.

A friend once observed that one reason Italians

believe in conspiracies is that there are a lot of

conspiracies in Italy. Wbo in the Anglo-American

world, a few years ago, would have credited a
rumor of the existence of a vastly powerful secret

Masonic lodge influencing Italy’s intelligence ser-

vices, army, bonks and industrial companies, plan-

ning to seize the government itself— and strong

enough to have a serious chance of doing so? We
would have said that was Fu Mandm stuff.But the

existence of the P-2 lodge is now history.

France has repeatedly experienced conspiracies

about which the mostoutrageous rumors circulate,

and which never are quite resolved. A prominent

(and aristocratic) politician was murdered in the

1970s in an affair never yet explained. Francois

Mitterrand himself, when an ambitious young pol-

itician. was involved in a curious affair where he

claimed to have escaped an assassination attempt

that later was revealed to have been afake. Who
was deceived by whom? It has never been settled.

No wonder the French and the Italians cannot

really believe that Richard Nixon was brought

down by a dumb burglary meant to steal informa-

tion on his rivals, rather than by a meticulous

conspiracy of liberal politicians and press. People

in Europe even now find it hard to believe that

anyone could be quite so wonderfully simple, and

By William Pfaff

innocent of the world's ways; as Oliver North and

'

Fawn Hall — the Harold Lloyd, and adoring

assistant, of American geopolitics.

One could, I think, speak of a Florentine, or

Machiavellian, view of the world, as against the

romantic. The American coaviction that the world

waits to be made over, and can be made over by the

action of a angle man, or of a man and a girl—
wiSing sometimes, “to go above the written ktf*

—

is romantic. The European view, that events are

settled by forces beyond the ordinary man’s reckon-

ing, is disabused and anti-romantic.

Americans owe much of their way of looking at

thing* io the openness and opportunity of Ameri-

can society, and to a history that has, aside from
the Civil War, been innocent of tragedy. There is

also a cultural inheritance from another supremely

confident society, that of imperial Britain.

Britain has believed that a great man — the

insouciant Drake, Nelson with the telescope to his

blind eye, the fictional Richard Hannay, even an
inspired lad, Kim — could, save a kingdom or an
empire. British popular literature is full of this,

from Kipling through John Buchan to James

Bond. It is the essential plot of the whole genre of

espionage literature, always a British specialty.

The mythical figure of American romanticism
is, of course, the frontiersman, who evolved in-

to the lone cowhand, sorting out trouble and
drifting along, to see the other side of the

mountain, leaving history behind.

There is, I think, nothing like this in modem
European literature, even though recent European
history. Gar more than American, has been domi-
nated by towering individuals — Hitler, Stalin,

Churchill de Gaulle, Adenauer. Intellectuals have

preferred to look for historical explanations in the

abstractions of class, generation, the ‘‘forces*’ of

social and economic interest. People arid press are

fascinated by conspiracies, real or fancied. .

- What appears lacking is a real confidence in

individual action. The American presidential ritual

is unthinkable here m Europe— that every four

years the entire nation absorbs itself for months in

searching for and anointing a single individual to

the mission of renewing the nation, restoring to it a
boundless hope, no matter what has gone before.

It te an American strength thatwegpmiwith such
confidence. It may also be that the pessimism of
Europeans— and what I have been describing is a
form of pessimism, a submission to uncontrolled

forces— is a. transient product of the events of the

20th century. From Renaissance to Revolution and
Industrial Revolution, Birope possessed supreme

confidence in its own and humanity’s possibilities.

Colonialism, imperialism — these were possible

only becauseof an explosion of confidence, a Euro-,

pean conviction ctf mastery.

Europe today is the product of two world wars,

piflaitnn and revolution, totalitarianism — and

genocide. People only now are emerging from this,

still shocked, unsure of themselves, unooufidenl

about their civilization, uncertain that all of-that

is over. During the last 70 years they have been

given, good reason for pessimism. But if their

present pessimism is the resnlt of these recent

events, men it is the product of change, and will

itself change. How intesestmgitwould be if Mathi-

as Rust indeed turned out to be a daredevil who
did it, alone, for the simple joy at doing k —
who did it for the bed of it!

International Herald Tribune.

*5 Los Angela Times Syndicate.

growth and deploring the Gulf war,

sol on what to do next. All the tead-

ers are dragging their feet.

•• Still pressures to recognize the

need for new plans are mounting. In

France, the focus is on new defease

concepts based on some kind of

French-German mflhaiy integration.

Mr. Giscard d*Estamg and former

Chancellor Helmut Schmidt of West

.

Germany have crane oat for a joint/-

command under a French general

and Mr. Giscard d’Estaing would

have France declare that its indepen-

dent andear deterrent could also be
invoked to protect West Germany.
-These are far-reaching ideas, im-

plying a reversal of historic policies.

Even the marry proponents refuse to

face the full implications and there-

fore are not yet taken really seriously.

The key question docked is what that

would mean fra- the Atlantic alliance;

it& answered only with vague allu-

sions to a need for “coordination."

All West German forces are now
committed to NATO. Would a French

commander in ctauge of aD or part of

them in turn be integrated within the

alliance structure, thus ending
Fiancees proclaimed supreme autono-

my? Impossible, is the unanimous
French response. In that case, would
Gormans under the command be re- ;
moved from NATO, almost surely de-

stroying the alliance? That is definitely

not the atm- So the impasse remains.
But tbc reasoning leading up to the

final barrier is powerful. Together,

with the geographical depth of

France and its access to the Atlantic,

French and German forces could pre-

sent a much more impressive conven-
tional strength, reducing but not

eliminating reliance on the nuclear

deterrent in Europe.

Two fears haunt the French now.
One is dud German dreams of reuni-

fication wiD lead to neutralism. There
has been a good deal of speculative,

comment here that Mikhail Gorba-
chev might attempt to seduce the

Germans with such an offer.

- Itappears outlandish. High officials

in Moscow make it dear that the last

thing the Russians want to see in En-

rope is the re-eongeace of a single

Germany, which would have great

economic and political power even il

.And though

Democrats Should Learn From Europe’s Battered Left

WASHINGTON —The drubbing

taken by the Labor Party in the

British elections is the latest in a series

of recent losses by Eberal-teft parties

in major industrial democracies. They
send a dear message to Democratic
Party presidential candidates in 1980:

Demonstrate that you cm effectively

manage the economy and social wel-

fare programs and that you have a
firm national security policy.

In the principal countries of West-
ern Europe with electorates most
similar to America's—West Germa-
ny, France and Britain — center-

right parties have won convincing

victories throughout the 1980s.

In 1982 and again earlier this yes',

Helmut Kohl's Christian Democratic
Party wiped out the libera] Social

Democratic Party, which bad domi-
nated West German politics For years.

In France, the Soriana Party was re-

pudiated last year by vrjtersin favor of

the conservative neo-Gaullists.

And, of course, in the United States,

the Democratic Party has tost both
presidential elections m this decade.

Liberal or left-of-center parties gener-

ally were defeated because they were

perceived to have lost control of infla-

tion and mismanaged the welfare state

(France) or because they were per-

ceived as weak on national security

issues (West Germany) or for both

reasons (United States and Britain).

Voters in these democracies did not
elect right-of-oemer leaders to repeal

the welfare stale or to promote a con-

frontational foreign policy. In all four

countries, conservative parties have
been unable to sharply reduce social

benefits. The Reagan
has left the building blocks of the New
Deal and Great Society in place be-

cause of their broad public support.

But national resources have been
limited by riarimnig rates of real

growth, and voters have watched their

personal incomes eroded by inflation.

Those voters want wfaat liberal parties

have failed to supply: economic
growth with moderate inflation and a

more efficient welfare state:

In France; far example. President

Francois Mitterrand stimulated the

economy in 1981 in order to reduce

high unemployment (much as tire

Carter vlTrwwi.tfnrtifin did in 1977
and 1978), and thereby set in motion
as inflationary spiral that led to his

Socialist Party’s downfall

The British Labor Party ibis year

promised a major pubtio-woefcs bfll to

reduce double-digit unemployment,
an expansion of the National Health

Care Service; and an increase in old-

age pensions, to be paid for with

higher taxes — and was repudiated

by nriddfe-efes voters.

Likewise, as the national security

policies of liberal parties have
changed, the parties have lost the

voters’ confidence in their ability to

protect vital security interests.

In West Germany, the deeding of

the successful Social"Democratic Par-

ty under the former chancellor, Hel-

mut Schmidt, coincided with its

abandonment of a strong defense

posture, exemplified by its encour-

agement of the deployment of Per-

shing and cruise missiles, which had
given credibility io its dfeente policy.

The defense policy of today’s Brit-

By Stuart E. Eizenstat

ish Labor Party is a far ay from the

moderate and politically successful

one of such Labor prime ministers as

Harold Wilson and James Callaghan.

The party’s lurch to the for left on a
platform of uznlatiera] nuclear disar-

mament sowed the seeds of defeat.

While no Democratic presidential

The UJS.partymust

becomemore centrist if

itis to avoid thefate

ofBritain’s Laborites.

hopeful is dose to taking such a radi-

cal stance, the Democratic Party’s na-

tional security posture Ls suspect.

A decade after Vietnam, the parly

is at risk of being perceived as today's

neo-isolationist party — a reversal

from its internationalist attitude; dat-

ing from Woodrow Wilson's days.

The very factors that led to La-

bor’s defeat and to the defeat of the

liberal-leftist parties in France and
West Germany will confront the

Democratic Party as its presidential

nominating prooess begins in earnest

.

With' very low voter turnouts ex-

pected in early primaries and caucus

states, a preminm is bring placed on
mobilizing the and activist

dements in the party, wbo are well to

the left- of average Democratic voters

and the nation as a whole. Democratic

hopefuls are sometimes, driven by
these activists into early oonnniimails

oa issues that become liabilities in

tbe general election.

During the 1980 campaign, for ex-

ample, obeisance to a ^‘nuclear

freeze” (despite a Soviet advantage in

heavy missiles) and avoidance of any
military assistance to tbe democrati-

cally elected government of El Salva-

dor fighting Communist insurgents

became litmus tests. The 1984 Demo-
cratic platform virtually precluded

military efforts to keep the Gulf
open, a reversal of President Jimmy
Carter’s pledge to do so.

The old thesis that one must nm left

in theDemocraticprimaries and then

move to the center in (he general elec-

tion is shopworn, because, given the

commi(meats that must be made bo-

fore the Democratic Convention, it is

difficult to run as a centrist. Mr. Car-

ter, the only Democrat elected prea-

dent in tire lasttwo decades, ranfrom
the outset as a centrist.

The partyneed not, and sbonld not,

become a pate carbon copy of the

Republican Pany. Democrats should

assert a constructive role for govern-

ment in making the nation more com-
petitive and in helping lift tbc disad-

vanlagcd into the mainstream.

Foreign policy should emphasize

the projection of democratic values,

diplomaticand economic responses to

all tire advantages he am
from relations with West Germany,
the East German leader, Erich. Hon-
ecker, orhis sacoessoc, would not easi-

ly aooede to disappearance of tbe

rump state they have both. Further,

what wodd Poland do? Still tire

French are obsessed with the thoogbt-

FnD military ties with West Germany
would insure against the possibility.

The second Bench fear; ironic

though it may sound from a country

that GcpeUed American troops, is that

tire United States will withdraw

of its forces frem Europe and "decou-

ple,’' substantially diminishing its

guarantees far Western Europe’s de-

fense; Despite mounting budget con-

straints and. occasional U.S. sugges-

tions that this would startle the

Europeans into doing more for them-
selves, it is also udfledy.

Tbe basics of the alliance remain
unchanged and need not be affected

by midear, and it most be hoped
eventual conventional aims reduc-

titms as brag as they are carefully

regional problems and tire need for planned and bafanced. That will re-
mnfiuil flndHnlftnffld TTWgtwTHfaririnit.

But if the Democratic Party in

.1988 is to avoid tiie fateof tfaeBritish

Labor Party in 1987, it most become
a more centrist party. Itmustdemon-
strate that it cm manage the earao-

my, reduce federal deficits and coor
trri Inflationary pressures.

And tbe Democrats must convinc-

ingly demonstrate that they will pro-

tect America’s interests abroad and
lead the freewodd withthe fullpano-
ply of U.S. resources— diplomatic,

economic and mflitaiy.

The writer, a lawyer, was President

Jimmy Caters chief domestic policy

adviser. He contributed this comment
to The New York Tunes.

quire tbc development of a European
policy, which does not yet exist.

Mr. Giscard-

d

Tataing
,
who plans

to run for preskleotof Europe if that

post is ever created, now heads the

foreign affairs committee of France’s

National Assembly- He intends to

use tbe platform as a "center of re-

flection.” This fofl, he says, he will

convene joint hearings with the de-

fense committee on “strategy for

France and the West”
This is a useful approach, winch

tbe U.S. Congress might considg
adopting. If governments will not

propose and innovate, why shouldn't

legislators try to work out a frame-
work for meeting coming challenges?

The New York. Times.

AndHe Said (to Reagan): Six Days Shak ThouLabor . .

.

WASHINGTON —In the middle

of Ronald Reagan’s seventh

year as president, tbe administration's

policy seems to be without form and
void of the bright, bold colors that

characterized the early years. But the

powers of an incumbent president are

awesome. If Mr. Reagan decides to let

there be light in the po&cy darkness

now upon the face of bis adnradstra-

tion, there will be light

To revive die policy thrust and
drive of the administration, a week of

new policy initiatives is needed. Here
is one posable package.

1) Build a limited awwala rirfwiw

In the morning of the first day, Mr.
Reagan should announce that as Long

as the ABM treaty is in force and
continues to be in the interest of the
United States, America should fully

live up to its rerms. Article 3 of die

treaty provides that both tbe Soviet

Union and the United States may
have "one ABM system deployment

area ... and no more than one hun-
dred ABM interceptor missiles."

The Soviet. Union already has such

a system, and ii now stands poised,

ready to provide a limited defense for

many important Soviet targets.

PresHteat Reagan should order the

rmirariiatp. oousauctioD. and deploy-

ment of 100 interceptor missiles. The
tarimology is at hand, the cost is mod-
esL Ifdone on a crash bass, an effec-

tive fomted missile defense that would
protea the entire country against a
small number of niirfear mi«rilwe

|

whether launched by aoridenl or by a
rogne Soviet officer, could be in place

before the president leaves office.

2) Call fora amstitnticual conven-

tion- In the morning of the second day,
Mr, Reagan should urge the states to

call a constitutional convention to

draft a brief amendment making it

By Martin: Anderson

mandatory to balance the federal bud-
get. The United States cannot and
should naeGmmate its huge deficit in

one year, but it can and should phase

it out over five years. As painful as

this would be, it would be for more
painful for America to allow these

unconscionable deficits to roflen.

3) Issue gold-backed Treasury
bands, far the mormag of tbe third

day, Mr. Reagan should direct the

Treasury secretary to issue St jbfftibu

worth of gpld bonds, whose interest

and principal would be payable in

ounces of pure gold. Gold bonds
would carry substantially lower inter-

est rates, tints reducing the federal

deficit a tiny hit. Most important, the

issuance of such hoods would send a
powerful message to foe wodd. The
transformation c£ even a small part of

the UJS. monetary system inn? goW-
seanities would announce

and localities, along with, the federal

tax sources necessary to pay for them.

The idea erf Federalism must be invigo-

rated. The teal beneficiaries of such a
move would be those who cannot take

care of themselves and wbo rdy on
welfare. A welfare system run by peo-

ple dose to the beneficiaries would be
more compassionate and would have

less fraud and abuse; In the long run,jt

would mean morebenefits for those fo

need and m less cost tataxpayers.

6) Ttefirirntnafire tht carrying Of

mail In foemorning of the sixth day,

Mr.

that would repeal the Private Express

Statutes. For over 100 years it has
been illegal Tar U.S. citizens to deliv-

er first-class mail for a fee. This is a
small violation of liberty, but h is an
anachronism whose time has come to

go. It is time to legalize the carrying
of first-class -mail and abolish the

77wr writer, a senior fellow at the

Hoover Institution, war assistant to

President Reagan for polity develop-

ment hi 1981-82. He contributed this

comment to The Washington Post.

that America was very serious about

mmntanring a sound currency.
4} Repeal draft registration. In the

morning of the fourth day, Mr. Rea-

gan should issue an executive order

repealing draft registration. The draft

is an infringement of bask: American

tibertes. Experience taxproved that a
volunteer force is soperior militarily to

a drafted one. Draft registrationMb a

nation into a false security.

Instead the nation shook! continue

to bufld up tbe combat resfiness of

its active and reserve forces. Tbe
dimmatzdn of draft registration

would allow a sharper foots on real

weapon* and fnHy trained soldiers.

IN OUR PAGES, 75AND 50YEAHS AGO
1912: The Batde IsOn 1937: Bilbao Is Taken
CHICAGO— Scenesm the holds of FRANCO-SPANISH FRONTIER
Chicago have been remrrkable. Ev-

—'Canning an 81-day campaign,
ary one has a flag and U waving General Francisco Franco’s army
it, every one is smoking, every one stormed down foe slopes erf Begooa
is shouting “politics* and nearly

“

every one is drinking. You see the

agrnficani sign posted. “No mixed
drinks"— thuhar-twufrr hire flfy rhnfr

for snch complicated httuties.

Meanwhile, daring foe string of
the Convention, Theodore Roosevelt

was in his suite of rooms at the Con-
gress Hotel (tirectiqg his fo&awezs’

actions oyer tbe tetephont The last

words he spoke before his delegates

left for tbe front were: “BulM We

and moved northwest along the Du-
rango Riverfrom Galdaceno to reach

in a concerted and perfectly rimed
pincers operation. The Dunmgo ra-
dio Station announced; "Tbe Nation*
a&t troops are at present descend-
ing from foe heights and penetrating
into the Basque capitaL”

BERLIN —7 Charging that Spjmfeft
loyalist submarines had fired four
torpedoes at the German cruiser
Leipzig off the east coast of Spainshall dug them over tbe ropes." w _

Governor Hadlcy’amotkm to sob- {earnerm the weekj,theGenian go^-
stitnte .92 unseated .Roosevelt dele- erament today instructed Ambassa-

5) Transfer welfare back to the gatesforTaftdelegale&on.foetempo- dorJoachim von RibbentrqjinLcai'
stalcs; fo the nKxmngof tbe fifthd^, rary roll was'iupported-wiih frenzy don to inform theother three powers
v*" °

~

1—u by the Third-Termers and opposed active in the non-mtwwnrim mudMr.
to Congress that would transfer all with toy by the Regulars [on June
welfare programs back to foe states 191 President WJL Taft won.

patrol off Spain and.to .u

• gent joint action in raprw
astno-
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Syria Is Said toDemand
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^^1^Syria s eftorn to ptofy

E™** the quick rdemaTrif

&?* 01^

°

ssei«2
of Dcfenic Mimaer Add

R; ,
•:

The sources said the command
7T r“^“=u oneuui Mohammed
Htoson FadlaMah, a SKitdrefi-gOQS leader who is believed to bethe spintual leader of Hezbollah.No threats were made.’' one

- clearly sial-ed that the Syrian command re-ga^s the abduction as detrimental
KJSyna s role in safeguarding West
flWurs security.”

r>,J^.
SOurces denied reports thatwe Kidnappers had contacted the

Syrian command.

.
The eider Osseiran, an influen-

J*
31 Shute Moslem, said Friday; “I

have been told that Hezbollah ear-
ned out the abductions. But I per-
sonally make no accusations.”
Aides to Mr. Osseiran said earn-

er that the minister bad spent the
night malting contacts with Syrian
officials and Hezbollah leaders to
seat the release of the two hostages.

Mr. Osseiran, 79, won pledges of
“unlimited assistance'* from the

Syrian,command and from Sheikh
Farilallah, according to the aides.

Inanothcrdevelopment,agroup
said Friday that it had tilled Hie
Srour, a leader of Lebanon’s Jewish
community, in retaliation for Israe-

li bombardment of Shiite Moslem
villagesin ^southern Lebanon.

. The Organization of the Op-
pressed co p«r*fi thed”111 m
a handwritten 'statcooent in Arabic
delivered to the independent Beirut
newspaper al-Nabar, along with a
photograph of Mr, Srour, 70. an
electrical cngineei who was kid-

napped in West Beirut more than a
year-ago. -

Boon Sees No link
A government spokesman said

Friday that West Germany saw ho
connection between the case of a

.in Frankfurt and the kidnapping erf

Mr. Glass, United Press Interna-

tional reported from Bonn. .

“We haive no knowledge of any
connection and we appeal to you
against speculation,” the spokes-

man, JFriedhelm Qst, ,said when
asked whether the latest kidnap-

ping? cbuM be Hnkod to the case of
Mnhmnniwl A~B qtffiMdjii-

Mr. Hamadeh is sought by the

United States in connection with
the 1985 hgacting of a Trans
World Airlines plane to Beirut and
the murder of a U.S. Navy diva-.

-Sources in Bonn have said he

probably will be put on trial there.

There has been speculation that

Mr. Glass, who interviewed passen-

gers of the TWA jet, might have

been kidnapped to prevent him
from testifying at such a triaL

COURT: PANEL: Lying at Hearings Feared
f

Creationism

’

(Continued from Page 1)

quist, said the court should not

have struck down the law.

(Continued fmot Page 1)

refusal to be interviewed before tes-

tifying publicly.

The initial, closed-door ques-

tioning of Colonel North, sched-

“The people of Louisiana, in- uled to begin Thursday, was

eluding those who are Christian abruptly canceled after lawyers

fundamentalists, are quite entitled, told the panels he would not dis-

asa secular matter, tohave whatev- cuss his role in the affair before his

er scientific evidence there may be public appearance before the com-
against evolution presented in their mittees, now anticipated for the

schools." middle of next month.

The ruling came in a case in Representative Lee H. Hamil-
scbools " middle of next month.

The ruling came in a case in Representative Lee H. Kamil-

which the anti-evolutionists found ton. Democrat of Indiana, chair -

themselves in the best legal posd- man of the House panel, said that

tion they had been in since 1925, conversations with Coload North's

when John Scopes was convicted attorneys indicated there was

would testily non week that he had
a financial tie to Mr. Wilson, who is

serving a 52-year prison term.

General Secord termed the re-

port “an obvious fabrication.”

The report quoted congressional
investigators as having said that the

former CIA officer, Glenn Robin-
ette, would provide the testimony
to the congressional committees in-

vestigating the Iran-contra affair.

The Investigators indicated that

Mr. Robinette might have informa.

tion about General Secord’s role in
a company called the Egyptian-
,American Transport and Services

Carp- which pleaded guilty to
overcharging the Department of

For teaching evolution in the Fam- “some flexibility.” which might
ous -M«4y Trial" in T™»«. tod to a compnLto. Mr. Hand- SiSCA federal district courtjudge had ton and a Republican member of

amck down the law in 1985’wilh- d,c Senate cSomjnee said that tu-
i
P„™« £££?

out ordering a triaL A three-judge torneys for the panels are trying to

panel on the appeals court agreed, persuade his lawyers to permit 2^2^
but seven of the circuit's 15 judges some limited, private interrogation jJSiwSras said that Mr
joined in m opinion dto tod U» of Colonel NcSth. JtTSM
cgnai ume ptotnaton could be eon- . Denies Report Gentol£ft peS

Attorneys for the fundamental-

Tn.ATuAT The investigators said that Mr.
Colonel North.

Robinette was expected to testify
I Record Denies Report about General Second's personal.

Fox Butterfield of The New York social and business ties to a group

'

hmo Inomm/Hn Amocmtmd hmu

A policeman in Seoul doused flames on a fellow officer Friday after a student attack.

Ttmes reportedearl^
.

ofform^OAo^tivesandmili-

Caun wouldaL least send the case General Secord denied on tary officers that Mr. Wilson

SdTJIh^districi court fo£ftriaL
Thursday that he had had any fi- helped bring togeth^
nancial connection with Edwin P. This group, formed in the late

D *
‘ A 'LJ Wilson, the renegade CIA agent 1970s, often met at Mr. Wilson's

ueasion Assanea
convicted of smuggling arms to country house in Virginia and. ac-Dedsion Assailed

Fundamentalists attacked the Libya, and charged that congres- cording to the investigators, it pro-

KOREA: Prime Minister Warns Nation to Curb Rioting
(Continued from Page I)

government has considered in re-

nomic or military sanctions, and
Mr. Clark said the administration

RAIN: Summer’s Damp Welcome ^Reagan Urges mamam

cent days, extending to martial law. w°uld oppose such steps.

However, Mr. Lee’s general con- A group of Democratic senators
dilatory approach suggested that led by Edward M. Kennedy and
the government would continue John F. Kerry of Massachusetts
with plans to offer political conces- introduced a measure Thursday
sions to the opposition in an effort that would eliminate duty-free
to end the crisis. preferential treatment for South

Central Seoul, the scene of in- Korean exports to the United
tense fighting Thursday night be- States and prohibit the Overseas

tween police and demonstrators. Private Investment Corp. from pro-

was quiet Friday. But government viding loans, credits, or other guar-

television reported that protest ral- antees for investments in South
lies, many of them violent, oc- Korea.
curred at 24 university campuses in Several members of Congress
the city, with 27,000 students tak- also criticized the American Forces

“BP811- Network, which rebroadcasts

judicial power. United Press Imer-

ion to Curb Rioting national reported
C7 President Ronald Reagan, who

news items on the South Korean supports the leaching of creation-

political situation. The broadcasts *sm, declined comment.

decision as a blatant exercise of gaija] committees were conducting vided much of the structure for the

a “continuing campaign'* to dis- covert operation run out of the

credit him White House by Colonel North to

The general was reacting to a sell arms to Iran and the Nicara-

report that a retired CIA official guan rebels.

can be received by Koreans. The atheist leader, Madalyn
Murray O'Hair, said: “I thoughttv^ „„ Murray u nair, said: i uiougnt —— _ _ _ _

.

TbfSsta^SpuDout BOMB: 15 Killed in Barcebrm
of the 1988 Olympics in South Ko- a beer bust.” Many scientists a-

(Continued from Page 1)
The FTA which in.i

rea if civil strife there would put presswi satisfactioi including 72
fuwtmuea mom raee I) The ETA, which seeks indepen-

U-S. ath]5,« at "high risk,- the &obel tototo wbo oppoJ f«md m mdagro.md
executive director of the U.S.
Olympic Committee said, accord-

law.

Norman Newell, a paleonlolo-

parking area, police said-
province northern Basque country.

ing to an Associated Press rqjort gist aI the American Museum of

Three othere died in a hospital, hasclaimed responsibility forseven

from Indianapolis. Natural History in New York.
“Neither the IOC [International called the decision excellent.

Olympic Committee] nor the “Sq many people were on the

the civil governor's office said.

The office said identification of

some of the victims was difficult

because they had been burned be-

a[tacks in Barcelona, which was
named in October as the site of the

1992 Summer Olympic Games.
The interior minister, Jos& Bar-

rionuevo Pena, said the attack

(Cfcrinned from Page I)

Understatement. Along the' wet
Quai du Mont Blanc in Geneva on
Friday, swans seemed to outnum-
ber people. Nary a tourist was in
sight.

“First the dedme erf the dollar,

and now this,” said the proprietor
of Le Glacier duMontBlanc as she
surveyed the . depressing^ empty
caft. Business was so bad, she said,

that she didn't want to give her
name. And there was no one else to

talk to, because all the other little

cafes along tire prat weredosed.
Weather forepasters from Lon-

don to Zurich are not realty sure

what has been earning aH tins pre-

cipitation and cold weather. Bat
temperatures have dropped to un-

seasonable lows ranging frran die

high-40s and mid-50s (about 10 de-

grees centigrade) in most erf Swit-

zerland. West Germmjyand jpaj-ts

of the United KShgdwn.
''

“If we were sure, we’d be able to

issue more accurate forecasts,” said

an English weather forecaster in

London.

But the forecasters think the

poor-weather belt through central

and northern Europe is caused tty

what they call a mid-Atlantic

“blocking pattern” north at the

Azores islands off Spain.

'

A. forecaster at the London
Weather Center said he and Us
colleagues don't realtyknowhow ji

got there, or whal causes such a

block; bat what is. happening is

that it forces winds in a more
northerly arc toward the Arctic

Qrde, before it sweeps down over

southern Greenland, Iceland, Brit-

ain and then Europe, resulting in

cold and rain.

“The best weather right now is

somewhere out over the central At-

lantic,” a London Weather Service

spokesman said.

“We've had American tourists

reserve for three nights and then

leave after the first day ” said Paul

Palmer, director of the Hostderie

du Bon Accucil in the village of

Chateau dTOex, about a two-hour

drive north of Geneva.

On Thursday, he said, it snowed
above a mountain levd of about

4,000 feet (1,250 meters) “and all

SovietUnion Proclaims

Amnesty for Prisoners

Reuters

MOSCOW— The Soviet Union

declared an amnesty for prisoners

on Friday to mark the 70th anni-

versary of the Bolshevik Revolu-

tion, the official news agency Tass

said. The government did not spec-

ify which prisoners would be re-

leased-
.

-

The 60th anniversary amnesty in

1977 freed prisoners sentenced to

less than five years and permitted

the reduction of other sentences by

half. Serious offenders and dissi-

dents were excluded.

the mountain tops around here

were white.”

Boating sendee owners on Lake
Geneva say they're losing every-

thing they during an unsea-

sonably warm April, when rentals

were high and boats were fufi. And
in 4t shoe boutique, a saleswoman
lamented as she surveyed racks of

unsold summer shoes. “Far me the

season is already a disaster,” she

„ —j.— aiso enuozea me American forces lews to a situation ot putting tnetn Newell said. “Many of their argu-
8
xf

arL Network, which rebroadcasts at high risk,” George Mffler said men ts were demonstrably false and
Reagan Urges Discussions American radio and television pro- Thursday at the U.S. Olympic to t^aefa creationism in the public

David K Shuler of The New grams to American troops in South Academy conference. “Only time schools would have been anti-ratio-

irk- Timet rmnrifd earlier from K°rea, saying that it had censored will tell us what ihe risk will be.” nalistic and anti-sdeno*

"

York Times repeated earlier from
Washington

:

President Reagan's letter to Pres-

react to street demonstrations and POPE: Waldheim Insisted on Audience, Vatican Says
calls for a resumption of discus- , _ . , . , „ , , _ „
sions with the opposition, a senior (Continued from Page 1) newspaper Kronen Zeitung said. Jewish Groups Ask Talks

administration official said.

suit from asphyxiation caused bv ^a
f,(

ace
^

r««nt setbacks,

thick clouds of smoke caused by *m& Juan C*?™ *• ^day
the explosion, which came at 4:15 t^de a private visit to Pans, sent a

PM telegram to the mayor of Barcefo

The injured were taken to local Pascal Maragall, and ex-

hospitals, where they were being pressed condohmces to residents of

treated for bums and smoke inha- ,

aT> “d famflies of the

lation, hospital officials told re- V^C^QS
.

.

(Continued from Page 1)

visit had been arranged yet. but

newspaper Kronen Zeitung said.

“Now Mr. Waldheim's enemies fire

porters. Prime Minister Felipe Gonzalez

The letter calls on Mr. n»m> to Franz Berner, spokesman for the en masse even at the pope.'

Jewish Croupe Ask Talks ^--= XSi
®H

Representatives of major U.S. «Jokc for the ETA told the Barcelo-
the Spanish news agency EFE re-

take steps toward establishing full Austrian Embassy in Rome, said he The pope knows the Nazis, since Jewish organizations bnday de- na newspaper Avui 30 minutes b©-

dam^teoffidSlHer- expected tint diplomats would be he suffered under diem, the news- mended a meetmB with Pope John
foreUie blest that abomb would go

, .r: natvr «id nddino Ihflt Jnhn Paul Paul II to discuss his agreement to „rr 311 tlA on 3 network

But the news is not all bad
At Hanod’s department store in

London, a spokesman said busi-

ness was all right. “Of course, here

we're used to this sort of thing,** he
added.

While the rain and the cold is

settingrecords in some places such

as Essen, where die temperatures
earlier this week dipped to lows not

seen since die nrid- 1930s, weather
fiwwwii-i i say that .

this June is.

more of an aberration, and a not

uncommon one.

“People complain a lot about it

because it’s the firstmonth of sum-
mer” the London Weather spokes-

man said. “But Jones are notori-

ously fickle with their weather. The
classic was June 1944, when the

entire D-Day landing had to be

postponed for 24 boms to get good
enough weather for the troops to

land.”

Bo the question now is* what to

do?
Thecenterof theAtlanticOcean

may be a hit remote for some, but

the weather forecasters say the

weather is greatis Greece, Cyprus,

Turkey, Egypt, Lebanon and Isra-

el, unfit hot, cloudless weather.

The weather's also fine and
warm in Yugoslavia, Italy, Tunisia

and southeastern France, with a

few thundershowers here and there,

while conditions in Spain, Portu-

gal, southwestern France, Algeria

and Morocco are changing to nice

and hot over the next few days.

And in North America, Qncagp,

Miami, Montreal, New York and

Washington are experiencing a

heatwave.
The weather forecasters are opti-

mistic about weather next week in

central France, Switzerland, Aus-

tria and Chechoslovakia, saying

they think it may break soon with

average temperatures mid dear

skies, marked by an occasional

thunderstorm.

For Poland, West Germany,
Denmark, Britain and southern

Scandinavia, they are less optimis-

tic, predicting more rain, at least

for the time being.

Still, there's no sense in being too

pessimistic, the forecasters say,

adding that in general, things may
begin to clear up all over Europe by
— well, say July?

“If .the block over the Atlantic

was now over Europe, we’d be hav-

ing nice weather conditions,” said

the spokesman for the London
Weather Center. “So my advice is.

stick it out a bit more and you’ll

find the weather breaking up —
maybe even next week.”

scribed it aspart of the admwiszra- invited and the Austrian president paper said, adding that John Paul

tion’s “quiet diplomacy” aimed at would be granted the full honors

fostering a liberalization of the due his position.

South Korean political system “It cannot be otherwise,'’ he

without antagonizing the authori- said.

II knows what he is doing by re- receive Mr Waldheim, described

ceiving the head of state of a Ro- by them as “an unrepentant Nazi,

man Catholic country. The Associated Press reportei

off in the store.

Robert Vidal, director of the Hi-
of pipelines near a petrochemical

complex in Tarragona, SO miles (80
percor store, told EFE that the

_ ^ ,
p store had received no warning of -n,„

ties and provoking a crackdown. A number of countries m addi-

[Mr. Reagan declined to say tion to the United Stales have re-

Thursday whether he had sent such fused to receive Mr. Waldheim,

a letter, tiffing reporters during a 3ud so an invitation to the Vatican
picture-taking session at the White diplomatic corps to greet Mr.

House, “Fm not going into any Waldheim would pose a test of the

id- “He docs not want to offend any
A number of countries in addi- Jew or find excuses for the situa-

from New York.

They said such a session must be
the bombing

The Tarragona blast caused a

huge fire that burned for several

tion of any Nazi criminal, but be held before a scheduled ceremonial

wants to tell the Austrians thatthey raceting between Jewish leaders

are no pariahs, no outcasts one die pope in the United States

does not touch." it concluded. in September.

The Arbeiter Zeitung, newspa- In a statement, the leaders urged

But be said policemen and pri- days, but no one was injured,
vate security guards who had Last winter, police said they had
learned of the warning made to the f0fled an ETA plot to blow up
newspaper bad begun a search of Madrid's largest shopping center,

the store minutes before the blast. They jcy roa{js had prevent-

The worst previous blast for ed the guerrillas from bringing a— - r — — —— - a q
|

i tuw naLl.tlWl c,wim»fcn — — — *uv vv umi guvi imoo nvui muit^ug «
details on what we might have done degree to wtiicn tnoeinations wm

0f the Socialist Party, which that an early meeting with the pope which the ETA claimed responsi- large consignment of explosives to
ornot'done,” TheAssociated Press train on isolating hint a Vatican

shares power with Mr. Mock's Pop- “to discuss substantive issues of bility was a car-bomb attack in the’capitaL

reported.

[But Mr. Reagan's spokesman

said that “through a variety of

official said.

Austrian
r
Saddened'

shares powerwith Mr. Mock's Pop- “to discuss substantive issues of

ular Party, said. “Mr. Waldheim is Jewish-Catholic relations and to
bility was a car-bomb attack in

Madrid last July 14 in which a bus
the capitaL

Meanwhile, a Madrid court ear-

no longer a problem for Austria clarify for us and all who share our carrying more than 50 Civil Guards lier Friday sentenced two Basques

Foreign Minister Alois Mock of only, he now exports problems to dismay the motivation for impart- members exploded. to six years in prison each for be-

more than 20 were injured.

channels” the United States has Austria said Friday that he was Roman Catholics all over the ing the honor of a papal audience Twelve Civil Guards died and longing to the ETA.
told SouthKorean leaders that“we saddened and deeply affected by world.” to Kurt Waldheim." more than 20 were injured. (AP,

believe they should continue a dia- fhc hatred of reactions to Mr. —
lope with the opposition on con- Waldheim's planned visit to the A - r-

sthutional reform and that they Vatican next week, it was reported ill fl R . . R
should work to end the strife there from Vienna by Agence France- ^ _ g m _ ~i A j
as soon as possible by peaceful Presse. LI ff I |T\ /111 II If
ri^ans.”] “I never expected such reactions / II III 1/ I I v'l I II II I

f
AP, AFP, Reuters)

meaiK.”] “1 never expected such reactions

The administration has also en- to be as violent,” said Mr. Mock,
dorsed aproposed noobindingcon- who is head erf the conservative

gressiocal resolution criticizingMr. Popular Party.

Chon and calling for talks between He said he was disturbed that a
gressiocal resolution criticizingMr. Popular Party.

Chun and calling for talks between He said he was disturbed that a
the government and Ihe opposition campaign of defamation was being

on constitutional reform. pursued against Austria with such

Support for theresolution, which determination and lack of compre-
was expressed by die deputy assis- hension.

tant secretary of state. William parts of the Austrian press Fri-

Clark Jr„ during a House snbcom- day condemned the reactions of

mittee hearing, constituted therad- Jewish organizations, and especial-

ministration's strangest public step ty the World Jewish Congress
since dashes began. which had called the visit sched-

The resolution proposes no eco- uled for Thursday a tragedy for the— Vatican and a sad day for the rela-

tions between Jews and Catholics.

Peruvian Aircraft ,

?°“l
.

asainst
1

Mr- Wa]d-

heim s mvitauon to the Vatican

T« T 4\st* dfk AKrtnivI POI* had^
Jo rUHJillXI Adolf Eichmann an audience, the

An Invitation

toQxfond.
The International Herald Tribune and Oxford Analytica

present a special conference on

The International Business Oudook
University College, Oxford, September 16-19, 1987.

United Press Internationa}

LIMA —A twin-engine Peruvi-

an Air Force plane with 46 passen-

gers and crew disappeared during a

flight from the capital to an Ama-
zonjungle village and was declared

lost, authorities said.

An air force spokesman said the

Soviet-buhl Antonov-26 lost con-

tact with air traffic controllers after

it took off from Lima at 8:12 AJvf.

Thursday. An Aeronautics Minis-

try statement said the plane was
bound for Saposoa, 350 miles (560

kilometers) north of Lima. Die
spokesman said the plane had a

crew of six, but that it was not

known if the 40 passengers were air

force personnel or civilians.
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UN Announces

Last-Ditch Effort

On Afghanistan
Washington Post Service

GENEVA — The United Na-
tions “has gone as far as it can” in

hying to arrange a cease-fire and a

withdrawal of Soviet troops from
Afghanistan, the United Nations

secretory-general, Javier Perez de
Cuellar, said Friday.

A UN special envoy will make
one more trip to Islamabad, Paki-

stan and Kabul “in the very near

future” to tty to win agreement on
a timetable for Soviet withdrawal
He did not say whether if that

trip failed, theUN mediation effort

would end.

What had been touted as a final

round of UN-sponsored talks be-

tween Pakistan and Afghanistan
scheduled for last month were in-

definitely delayed, reportedly be-

cause of a dispute over ihe timeta-

ble for the Soviet withdrawal.

France Said to Refuse

Pretoria’s New Envoy

PARIS — President Fran50is
Mitterrand has temporarily refused

to accept the credentials of South
Africa's new ambassador, Hendrik
Geldenhuys, to protest the impris-

onment of a young French teacher

in Mdantsane. diplomatic sources

said Friday.

South African and French offi-

cials would not confirm the report.

France has been unable to obtain

the release of Pierre-Andre Alber-
tini, who was sentenced to four
years in prison for refusing to tes-

tify against African nationalists.
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Zoos May Disappear

From Italian Cities

Zoos are dosing in northern
l^y. and this week's election of
Greens party deputies to the Ital-

ian pariuunem may well make the
entire country’s zoos an endan-
gered species.

The offensive against the zoos
started two years ago when Gian
Luigi Mdega, a journalist and
deputy for the Radical Party, sub-
mitted a bill calling Tor the remov-
al of zoos in cities larger than
300,000. He said Italy’s 60 major
zoos kept animals in cramped,
filthy cages and the keepers often

were unqualified. The lawmakers
have not debated the bill so far,

but 13 Greens deputies are ex-

pected to bring it up,
j

Turin was firsi to rlose its zoo.

and Milan and Verona are follow-

ing,. Brescia will hold a referen-

dum and so will Rome, with the
country's biggest zoo, housing

1.300 animals on 23 acres (17
hectares).

Before the Turin zoo closed at

(he end of March most of its ani-

mals had been sold to animal
parks in Italy or to zoos elsewhere

in Europe or (he Middle East.

However, several animals includ-

ing Romeo, an 18-year-old gi-

raffe, are still awaiting buyers.

American Hospitals

Poach British Nurses

Representatives oC 15 U.S. hos-

pitals arrived in London this week
to recruit as many as 1.000 British

nurses, who are in short supply in

both countries. The American ar-

rival was heralded by a media
blitz leading up to a three-day

Nursing Jobs Fair that opened in

London Thursday.

With the prospects of higher

pay, hundreds of British nurses

were expected to attend the fair.

Richard Devito, the fair's Ameri-
can coordinator, said the lowest

starting salary for a nurse in the

United States is S22.000
(£13.415), and a nurse in a man-
agement position can earn be-

tween S35.000 and S45.000. In

Britain, nurses' salaries range
from about $7,000 to just above
516.000.

The shortage in Britain has be-

come critical because of pay and
unsatisfactory working condi-

tions, according to the National

DAEDALUS: The Dream lives, on Fragile Wings

Jm Loup Gmmv/Aomw

EIFFEL RAINBOW—A fabric rainbow appeared amid
the Paris showers Friday after the unveiling from the
Eiffel Tower of a polyester strip 1,000 feet (300 meters)

in length and 15-feet wide. Designed by the Japanese
artist, Ay-O, it has 24 shades of color, weighs 330 pounds
(150 kilograms) and will continue to fly through Sunday.

Union of Public Employees. Thir-

ty thousand nurses left their jobs
|

last year and 25 percent of nurs-

ing vacancies in London hospitals
;

are unfilled. Mr. Devito said Bril-
1

ish nurses were being recruited

because they are among the best
I

trained in the world.

Around Europe

The weed-filled field above Hit-

ler's Berlin banker wffl be trans-

formed min a park and ddldren’s

playground, according to East

Berlin authorities. The 1 125 acres

(4.5- hectares) near the Berlin

Wall will be landscaped and sur-

rounded by 1,300 dwellings and a

shopping center of sLores and res-

taurants. The bunker in which the

Nazi leader is believed to have

committed suicide 42 years ago
has been filled in and the rubble

smoothed over. The project is

part of a renovation to mark Ber-

lin's 750Lh anniversary, which wiH

be celebrated by East Germany in

October.

France has banned TV ads of

drinks containing more dun one
percent alcohol, including beer.

Michfcle Barzach, the public
health minister, said beer was re-

sponsible for growing alcoholism

among young people. Film the-

aters, radio stations, publications

and billboards may continue to

advertise alcoholic drinks, but the

ads may not link alcohol to sexu-

ality, sports, work or motor vehi-

cles. PrivateTV channels said the

action will lead to an annual loss

in revenue of about five percent.

Commercials for alooholic drinks

had already been forbidden on
publicTV.

Switzerland has granted resi-

dence permits to Sheikh Ahmed
Zaid Yamara and his family be-

cause the former Saudi od minis-

ter’s moderating influence in the

OPEC oQ price talks had been

beneficial to Switzerland, parlia-

ment was told this week by Elisa-

beth Kopp, the Swiss justice min-
ister. Mr. Yamani's case should

not be seen as a precedent, Mrs.
Kopp said, responding to ques-

tions by Markus Ruf, a deputy for

the rightist National Action Par-

ty, which calls for severe curbs on
immigration. Mr. Yamani, who
will settle in Cbermignon, a Va-

lais ski resort, already owns apart-

ments in Cbermignon and Gene-
va and is considered an excellent

taxpayer. Mis. Kopp added. !

Two swidkms have buffi: their

nest in the bedroom <4 a boose in

western Denmark for the second
year m a raw, according to the

daily JyDands Posies. Last year

they nested on top of a bedroom
annoire in a house in the town of

Humlun, but (his year they pre-

ferred a lamp shade. “We like

each other’s company,'* said the

owner, Ussie Madsen, “but this

year we can't use the ceiling light

as long as the swallows have rent-

ed it."

ComingUp for Air,

Soviets GetSurprise
The crew of a Norwegian mer-

chant ship, in the first reported

incident of its kind, got close

enough to a Soviet submarine to

throw the crew a gift of porno-
graphic magazines.

An ofl-rig supply ship from
Tromsoe, in northern Norway,

’

spotted the submarine on Sunday
as it surfaced in international wa-
ters in (he Barents Sea about 40
miles (64 kilometers) off Nor-
way’s northern coast.

According to a NATO spokes-

man: “The Norwegians waved,
and the Soviets waved back. So
the ship put out a launch and
pulled up right alongside the.sub-

marine."

He said they threw the maga-
zines on the submarine's deck in a

plastic blag and asked if the Sovi-

ets had any vodka for them. The
answer was no."

The Norwegian ship's crew

taped the incident on video and
handed the film over to military

officials cm their return Wednes-
day.

“It’s pretty tare for anyone to

get so close” to a Soviet subma-
rine, the NATO officer said.

—SYTSKE LOOUEN

(GmtntDedfromPagel) .-

Mr. Trcznml’s percentage of body
faiis 6.

’•

A two-and-a-bstif-houi human-
powered flight, be said, .is

:“a lot

more difficult” than- a two-and-a-

half-bour triathlon.”
•'

.. }
“You can’t everback off andget

your wind again," he said.: “The
plane needs a minimum amount Of

power just to fly. As soon as you
bade off. you start loring altitude.”'

The roots of the modera Daeda-:

lus- project can be traded w 1979,“

when an MTT team built an easy-

pedaling, lO-mfle-an^hbur aircraft

named Chrysalis, to fly across the

English. Channel At .stake was a
prize of £50,000 put up by Henry

Kroner, a British industrialist, for

the first cross-chaimd'flight under

human power.

But only seven days -after die

- fust airborne test of Quysalis, the'
' - Gossamer Albatross made' its his-

toric flight.

The MTT team wenton to build a
smaller aircraft called Monarch,
which in -1984 set a world speed

record for bumanrpowered flight

by negotiating a diamond-shaped

1400-meter (1636-yard) course at

21 miles an hour.

The manager of the Daedalus
project, John S. Langford 3d, is a
former aeronautical engineer with

Lockheed Carp. He holds master's

degrees in aeronautics and astro-

nautics and in ddtasepotity and
aims control; is a doctoral candi-

date in aeronautics and public po-

licy at MIT; and is currently a

researcher at the Institute for De-
fense Analyses in Alexandria, Vir-

ginia.

After budding the Monarch, he
remembers, the team was looking

around far something to do next,
~

“something that would drive the

technology” of man-powered
flight. Duplicating Daedalus, he
said, “seemed tike a natural."

The flight from Crete, however,

would be more than triple the dis-

tance traveled by the Gossama Al-

batross. and none of the other man-
powered aircraft had flown longer

than five minutes. “We didn’t real-

ly know if h was posable,'’ Mr.
Langford said.

So with 574,000 provided by the

Smithsonian’s Air and Space Mu-
seum and MTT, the team spent a
year researching everything from
high-tech aerodynamics to the me-
teorology of the Aegean Sea to de-

termine if the project was even fear

sable. They concluded it was. But
just barely.

“One of the crucial unknowns
was physiology," Me. Langford
said. The UB. Army and others

have done research on what the

hmnan body is capable of doing in

spurts, he said, “but there has been
very little real medical research on
endurance physiology.”
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rYob can’t ever .

back offand get

your wind again.

Hie plane needs a
minimum amount

of power just to fly.
9

— Glean TnemmL
Daedalus project pilot

“We didn’t know if anyone could
pedal that hard far that long with

the efficiency we needed/'he said.

When the team researched vari-

ous studies in the field, Mr. Lang-

ford said, one name that appeared

recurrently was that of Ethan Na-
dd at Yale University. So Dr. Na-

del was asked to talk to the team at

MTT. and he subsequently became
interested in the project, now serv-

ing as the team’s,prmdpal investi-

gator In physiology. •

Mr. TremmL meaimbfle. knew
nothing of the

-
Daedalus project

But by chance he was working as a

reseaich assistant at a medical re-

search institute -in New Haven,

Connecticut, downstairs from Dr.

Nadd’s laboratory. .

“I wOllld gO miming at lunch

with smne' guys who worked up-

stairs,” Mr. Tremml remembers,

“and they would tell me about an
these famous athletes they were
testing in the lab — people tike

John Howard, the fastest man alive

on a bicycle Sol went up to peek in

and get a look at them.”
.

When Mr. Tremml learned
about the project and the team's

search for a human engine, he be-

came interested. But the team was
hot .

initially interested in him

—

“because T wasn't a national-cali-

ber ’athlete,”“Mr. Tremml said.

When Dr. Nadel found out Mr.

Tremml was a licensed small-plane

pSoL howevw, he was granted an'

interview.

. The. Daedalus team tested Mr.

Tremml on a slowed-down flight

simulator originally derigned for

jet pilou. They wd^ted him and

measured him and tested his btxiy

fat Finally, they strapped him in A
stationary cycle “ergometer*' in the

. basement and had btm pedal for

four hours at power settings 10 per-

cent higfay fbaa they thought the'

flight would ever need.

While a lot of athletes ..could

primp' for more power than Mr.-

Trezmnl could, he produced more

power per writ of body weight —

-

”whkh ismudi tome important iii

a plane than on a bicycle.” Mr.

Trctmitls^d.'

Finally, the researchers decided

Mr. Tremml should make the key

January ten flight in the Light Ea-

gl^.

Until
.
they found Mir. Tremml,

the top pound-for-pound pOot Was
-Lois McCaBin of Bebnom, Massa-

chusetts, .another -triathlete. Now
the team is looking for two more
pilots.

“I had- to1 be better than Lois.

Anybody from now on wvH have to

be better than I am,” Mr. Tremml
said. “Or, toput it anotinz way. I'm

' the worst theyU take.'’

On the appointed day next
spring, the. team will start early,

possibly even- at night. “It’s the

beat that can IdB you on this

flight,” Mr. Tremml said,- taking

note that Icarus fell into' the sea

when his wax wings melted..

Fueled by special fcrigfa-tech.glu-

cose drinks, Mr. Tremml will pedal

off the beach of . Crete and head

northward over calm seas. The
weather wiB have to be calm, Mr.
Langford said; headwinds almost
aborted Mr. Allen's flight across

the channeL
-The plane's designed speed of 15

mph is a carefully constructed com-
promise: A faster speed would tax

Mr. Tremml too much; a slower

one would leave him exposed too

long to the mercurial Mediterra-

nean weather.

Keeping the 11-foot, 1.9-pound

propeller of Keviar-wrapped Styro-

foam rotating at cruising speed,

Mr. Tremml said, takes 70 percent

of his aerobic capacity. Getting the

plane off the ground takes 140 per-

cent, hesaid,
u
sortof Hkeaqoarter-

nrilc sprint before the marathon.”

Bnt once into the air and under
wa.y.hesaid, man-powered flight is

“almost completely sflenL”

“Hie loadest sound is the sound
of my own breathing,” he added.

As pari of its inflight service, British

Airways distributes the International Herald
Tribune to its passengers on most flights. So do
most other airlines: some 39,000. copies of the

IHT axe distributed each day in the skies of
Europe, Africa, the Middle East, Asia and the
Americas. Which is why we have become
known as “the inflight newspaper ”

• Be sure to ask for yourcopy the next
time you fly. v

.

BritishAirways
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.
Louis -XVI poredain-mounted commode by Dester.

porcelain plaques. The very finely
' jrmohi mounts farther en- Christie’s expert to suggest dial the

not three times the price. The first

reason for its failure to do so lies in

the hesitant labeling, oscillating be-

tween France, Germany and Italy.

A second factor may have been the

hasty restoration work in some ar-

eas. And a third one is perhaps to

be sought in the often unflattering,

context of the sale.

The fillers varied erratically in

quality. Some of the better ones
included pieces formerly in ihe col-

lection of Antony Tannouri seen at

auction at Drouot in Paris on Nov.
15, 1983. A London weekly scoffed

at Christie’s for taking in pieces

that bad been so recently sold and
and for being ungemJemanly for

selling items consigned for sale as a
result of a Paris court deci&ioa
That criticism is hardly relevant

since trade sources say that these

did not sell but went back imo the

hands erf the creditor. Processing

goods is speedier still in Impres-

sionist and Modern Master paint-

ings. No auction house can afford

to reject good to high quality

pieces, which most of these were.

Sure enough, most did very well.

A LouisXVI parquetry commode a
encoignures doubled its Drouot

the use of “continental*' paper led bid as it rose to £126.500. Several

lots from the Louis XIV period sold

drawing might be by Tbomire him- extremely well. By contrast, it was
self executing a commission from regrettable to include a Louis XVI

Gnckai

closer inspection, if appears
to be inspired not by Chinese art
but by Moghul India, of which it
displays thecomposition, theuseof
color, and the typical handling of
trees and binds. The Indian influ-
ence, which has gone unnoticed so
far, would not be surprising in
southern Germanic lands. In
Schioss Ambras, in Austria, one
room had its walls covered with
album leaves from Indian sources.
That alone is enough to make the
bureau one of the great sensations
to come up at auction in the last

quarter of a century.

The second sensation in the sale,

if less unexpected in art history
terms, was a Louis XVI commode
by Godcfroy Dester covered with

refrain from discussing.

Equally remarkable in its way is

a fireplace set made in 1788 by tbe

most famous of aB French 18th

century bronze-makers, Pierre-Phi-

lippe Tbomire. It consists of an
ormofu and steel grate, signed and
dated irifuD; and two columns sup-

porting the black bronze figures of

Apollo and Fame— Apollo bring

also signed in fall. Surprisingly, the

grate is purely English in design

and matches a drawing from an
album covering the workshop pro-

duction of the cabinetmaker John
Lfnriril- Hie design, now in the

Victoria and Albert Museum, dif-

fers from the others in draftsman-

ship and carries a French inscrip-

tion that fae scale is given in

English feet This, combined with

John LmnelTs firm. L«fa» the bu-

reau. it provides evidence of the

international cross-currents at

work in tbe 18th century.

Add to that a simple but wonder-
ful- Louis XVI gu&ridon consisting

of a Sfcvres porcelain plaque on an
ormolu tripod stand with the mark
of the gilder Vandfc pert, and the

auction had some of the essential

ingredients of a four-star event.

Indeed, on D-day all four items

gracefully ascended far above the

estimates. The guriidon doubled

the high at £121,000 while theTho-
mire fireplace set nearly tripled the

high estimate at £154,000. The
Louis XVI commode with porce-

lain plaque by Dester exceeded it

by 25 percent, surprising French

specialists, who expected it to go
for a lot more than £550,000. But

the real disappointment was the

bureau, even though it doubled its

unprinted estimate as it soared to

£1.21 million- That kind of piece

could easily have sold at twice if

regulator clock and cabinet which,

by Christie's own admission, was
originally veneered in ebony. It

failed to sell at £190,000 as it did in

Paris at 2.1 million francs.

Christie’s apparently erred on a
bigger scale. If the opinion of the

top Paris dealers means anything.

One of them admired even by his

peers for his sharp eye. says that tbe

“pair of Louis XV gtlcwocd stools”

bears a regrettable resemblance lo

20th century production. This

makes the £9,350 price somewhat
inflated. He is equally unflattering

about a pair of “Transitional

giltWOOd chnisgs in the manner of

Louis Delanpis”— sold at £6.050;

laughing off a “Louis XV petite

commode”—bought in at £13.000.

and. like other colleagues, talks

contemptuously of the “Louis XVI
ormolu and porcelain amboyna
and ebony secretaire a abattant by
Adam Weisweiler” (tbe Louis XVI
court cabinetmaker). The piece

considered by him tobealate 19th

An Affectionate

Tribute to Ravel
By David Stevens

fnieniaiionaf Herald Tribune

P> ARIS — Maurice Ravel was
c*ne of the rare composers who

was himself almost from tbe begin-
ning_ which gives a particular den-
sity and unity to the admirable se-

ries of concerts at the Theatre

Musical de Pa ris/ Chile! et present-

ing his complete works in com-
memoration of the 50ih anniversa-

ry of his death.

And, although he was not always

a miniaturist, his art was so com-
pact and lacking in rhetoric that

this feat is being accomplished in

10 concerts comprising more than

70 works, counting the individual

songs. This counts some works
twice, in a sense, because several

exist in versions for piano (or pi-

anos) as well as orchestra, but with

Ravel this is by no means redun-

dant The only notable exclusion is

of the composer's transcriptions of

the works of others, such as the

orchestration of Mussorgsky’s
“Pictures at an Exhibition.”

In some comments on his own
attitude toward music, made to his

friend Roland-Manuel and pub-
lished after his death. Ravel
stressed his esteem for craft and
artistic conscience and his distrust

of "sincerity.”

“My objective is technical per-

, . feclion. 1 can strive unceasingly to
century TemaJce. remained unsold sources say, the object was recently ^ ^ce j^ 0f never
aL £450,000 — luckily for all par- being offered at $ 1 .5 million on tbe t^ng aHe w achieve it. The impor-
ties. it would seem, excepting the U.S. market. Christie’s estimate, un[ is IO get nearer ^ ^
unidentified owner. A "Louis XVI “£500,000 plus.” suggests that it

mahogany commode by H. Rie- barely sold above the reserve. Add He worked slowly and painstak-
sener” met with the same devastat- to that the pressure of a number of ^giy. and his output was not huge,
ing comments. That also failed to decorative pieces that several spe- bu[ a Wgh percentage of his works

ciabsis laughed at — from a “pair

mmmmmPm
OffiWi

Boufle polychrome bureau, inlaid with mother-of-pearl.

sell— at “only” £10,000. Between

the wonderful £550.000 Louis XVI
commode and the extraordinary

£1.21 million bureau, it may have

adversely affected their fate.

Some problems also affected the

works of an. Oue or two had been

seen knocking about the market.

Trade sources believe Christie’s

roust thank- its lucky star for getting

away with its bronze statue of Mars
by Giambologna, its great rarity

notwithstanding. Most of the gild-

ing is. as Christie's exquisitely puts

it.” “partially’’ refreshed. And,

The Mysterious Auraof Charles Matton
By Joseph Fitchett

.

International Herald Tribune

PI
ARIS— Chads Matton is mi

artistic prodigy who has invent-

ed his own art form— miniaturiz-

ing his old studiosinjmcamty de- -

Urn, then pointing eerily. reaKstkf

canvass based on blown-up pho-

tos of these do&house-szed envi-

ronments.

Tbe paintings evoke the woridof

.

Edward Hopper (partly because

many of Matton's studios were in

New’York). But Matton's technical

process reflects his concern to be

contemporary, to find a new basis

for figurative art.

His show— displaying bis envi-

ronments and paintings and photo-

graphs based on them —* conveys

the mysterious aura of his work.

Jean Baudrillard, who wrote the

introduction to the show’s cata-

logue, says: “The magical power of

ihe miniature equivalent of things,

the opposite of their magnification

imo sculpture, is wen-known. By
concentrating them into a small

space, which thereby becomes fan-

tastic, one rediscovers their quin-

tessence.to«uw.
. Fran^oise Sagan says of him:

j “Matton is a big painter on a little

planet." His technique of reduc-

tion-enlargement seems to control

the emotion in his work, reducing

them “at least in appearance to

what is probably the right moral

scale for us in the real world,” she

wrote this week in Globemagazine.

Matton’s prestigious admirers

know him as a famffiar characterin

the Parisian world of night people.

In tbe 1970s. be was one of the

most successful French illustrators

in magazines in Pans and New

York, including nude centerfolds

that display the eroticism that re-

curs in his work today. He devoted

himself to commercial wok after

deciding that he was never going to

get serious critical attention as a

figurative artist. The postwar

French art establishment, avid for

attract art and then for Pop Art,

dismissed realistic work, even that

of Matton. whom Alberto Giaco-

metti regarded as the finest drafts-

man of his generation.

Five years ago, Matton moved to

the countryside near Paris to de-

vote himself to paintmg. Looking

for a new way to makc
.

credible, he began experimenting

with the tinv environments, me
painstaking reconstructions--

newspapers tbe size of matchlxwk

that are readable, hundreds
ofmm-

lature painttub**.

per covered with tiny ff*®^**
cutline of each brick, the stuffing

of an armchair — 50

that they create the

imi actual rooms when they are

photographed. By

5k* rooms through camera angles

Mutton can quickly complete a mg

of being a realisuc paratmg. This

prSU inexplicably ^^

^

Lind of visual authority. pezbapsjV

filtering out the artist's subjects

‘

The photographic step is crucial:

Is explain* why Mauon—

«

cr. perhaps a sculptor be»fi

exhibited in a museum devored to

ESffSSS
Sudcs a few of his portraits and

of Louis XVI ormolu mounted ap-

ple-green Sfrvres potpourri vases.”

sold for £15,400 to a “pair of Louis

XVI ormolu-mounted green lac-

quered marble vases.” bought in at

£20.000. In short, the quality stan-

dard was uneven. It could have

killed the sale.

Its success, financially reward-

ing, owes something to the talent of

Charles Allsop as an outstanding

auctioneer. Its lessens should be
pondered. Next time it may be
tougher.

Met Given Time

On Antiquities

Untied Pros International

NEW YORK —The Metropoli-

tan Museum has another month to

respond to Turkish government

charges that 255 ancient silver and
gold objects in the museum's col-

lections were illegally excavated

and removed from Turkey. The
museum insists that the so-called

“Lydian board" of Grecian period

objects waspurchased legally iu the

1960s from a reputable New York
dealer, John Klejman, now dead.

The Met bad until Thursday to

answer a lawsuit filed by the Turk-

ish government in LI.S. District

Court and applied for an extension

until July 20. to which tbe Turkish

government agreed. Tbe suit

against the museum claims the

1,600-year-old hoard of antiquities,

said to be worth millions of dollars,

was stolen from Turkey by grave

robbers and passed through the

bands of a dealer known as Ali

Baba, and then lo Klejman.

can fairly claim to be masterpieces

or at least substantial accomplish-

ments in a wide variety of musical

genres. His popularity seems guar-

anteed forever by “La Valse” and
“Bolero” alone.

It is easy to find correspondences

between man and music. He was
short and slender, with a relatively

large bead as if to contain a formi-

dable intellect, and be was a fastidi-

ous and stylish dresser. He was

emotionally reticent, as secretive

about his private life as about his

composing— neither personally or

in his music (fid he preseal himself

in an unfinished state: not for him
the public work in progress. He was
attracted to the exotic and the an-

tique. reflected in the imagined ex-

oticism and artificially archaic in

some of his music. He was fond of

children and animals, fairy tales,

figurines, mechanical toys and gad-

gets. Accused of artificiality, his

reaction was, in effect: How do
they know my true nature is not

artificial?

His solutions are usually not the

obvious ones. In “L'Heure Espag-

nole,” it is the clocks in Torquema-

da's watchmaker’s shop that come
to life, not die human characters,

who go on about their double en-

tendres without any lascivious rein-

forcement from the music. In the

first of the "Chansons madfi-

casses.” the accompaniment of

flute, cello and piano is delicately

sensuous but several degrees cooler

than the voluptuous text.

Yet this is also a composer who
could say. in an interview during

his wildly successful visit to North
America in 1928: “All great music

must come from the heart. Music

that is only a matter of technique or
intelligence is not worth the paper
it is written on.”

Bul emotional reticence is not
lack of emotion. Seiji Ozawa's con-
cert with the Orchestre National de
France was a worthy tribute to a
master of orchestral color, but also

to the darker feelings that some-
times break through. The violence

of the Kano Concerto for the Left

Hand, but also its lyricism and wit.

can rarely have been better served

than in Leon Fleisher’s perfor-

mance. highly charged and of stun-

ning virtuosity. (A few days earlier

French television showed a fleeting

bit of history — some of a film

showing Paul Wittgenstein — the

one-armed Austrian pianist who
commissioned the work— playing

it in Paris, Ravel conducting.)

Marilyn Horne lavished sumptu-
ous vocalism on “ShehSrazade,"

and Ozawa wound up the concert

in glowing style with an imagina-
tive juxtaposition. “Vaises nobles
ei scniimeniales" followed without

a break by “La Valse": two hom-
ages to the Viennese waltz that

stand alone yet enhance each other,

an apotheosis of the waltz that ends
in a danse macabre, the collapse of
an era if not a civilization.

The chamber music concerts

were full of gems along with some
curiosities — like “Fronrispice.” a

minuscule item for two pianos but

requiring a fifth hand to perform
(shades of Satie). Tbe gems includ-

An esteemfor

craft, and artistic

conscience

ed tbe “Chansons madecasses,”

uniting the talents of Hanna Scbaer

(mezzo soprano), Michel Debosi

(flute), Frederic Lod&on (cello) and

Theodor Paraskivesco (piano), and

the Trio, by the alert and vivid

Beaux Arts Trio.

The only concert devoted to rar-

ities was that, with the National

under Leonard Slatkin, devoted

mainly to the three "cantatas"

composed in 1901-02-03 in Ravel’s

famously unsuccessful attempts to

win the Prix de Rome — even

though he was already writing ma-
ture and important works. These

works are really quasi operatic

scenes, set to imposed texts. Some
have seen in these scores— which

throb with varied echoes of 19th-

century opera— a deliberate send-

up of tbe conservative composers

on tbe jury. It is more likely that he

really wanted the Prix de Rome
and was willing to suppress his

imagination and write expert pas-

tiches that might win it.

Remaining in this series is all tbe

music for solo piano, by Vlado Per-

kmuter, a Ravel pupil and at S3

still very much a formidable inter-

preter of his music (June 22), and a

concert of the Nouvel Orchestre

Phflharmonique -

Tbe concentration of works, tbe

admirably organized atmosphere,

the talent, and the obvious affec-

tion that went into these concerts

has seemed like an ideal way to

listen to wfaat the poet Tristan

Klingsor called “the ironic and
lender heart that beats under the

velvet vest of Maurice RaveL"

INTERNATIONAL ART EXHIBITIONS

One of Matton’s miniature reconstructions.

drawings, which have a classical

fflaphicmastery reminiscent of Du-
rer. They are a reminder that Mat-

ton is simultaneously driven by the

need to ptunt and the need to in-

vent new techniques that create a

modem mystery.

BaudriDard. a sociologist and art

critic who has written extensively

about modem attitudes to objects,

says that Matton’s work succeeds

in restoring the reality and tbe fas-

cination of material objects.

PARIS

GALERIE MERMOZ

PRE-COLUMBIAN ART
6, Rue Jeon-Mermoz, 75008 PARIS. Tel.: 43S9.8Z44

,

Of the show, he writes, “all the

stages of presentation of these ob-
jects — sketch, model, Polaroid,

enlargement, plastic image, paint-

ing—all these dimensions have the

right to be there. . - . From the

model to the photo, from the photo
to the painting, hefabricates a pas-

sage according to tbe technical and
material possibilities of the object

itself

Charles Motion, Palais de Tokyo,

through July 14.
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AUCTION SALES

CHRISTIES
MONACO

Important Sales December 1987

Important. Old Master Pictures,

Furniture, Tapestries, Porcelain, Objects

of Art, Art Nouveau, Art Deco

The Crozai Suite. A Regcncc giltwood

fauteuil from a suite of four chairs

and a canape cu be included in the

sale of Important French Furniture,

Obiecs d'Art jnd I\ucd#in on
7 December 1937.

If you would like to include your property in these sales

orwould like advice on the valuation of your property

from our experts, please contact Christie's at one of the

offices below.

Christie^ London,
8 King Street,

St. James's,

London swiY 60T
Tel: 01/839 9060
Tfelex: 916429

Christies France S.A.R.L.

17 nie de Lille

7$O07 Paris

Tel: 01/4261 1247

Telex. 215465

Christie's Monaco
Park Palace

98000 Munte Carlo
Tel: 01/93251933
Telex- 4892$7

MUSlE RODIN
77, made Vorenne, Paris (7e)

- Metro Varenne

MARBLE SCULPTURES BY RODIN
Museum collection

Daily (except Tuesday} from 10 a.m. to 5:45 p.m.

FROM APRIL 8 TO AUGUST 31

GALERIE DINA VIERNY
36, Rue Jacob. 75006 Paris -42.60.23.18

THE THREE DUCHAMP
June 16-July 29

- O GALERIE LOUIS CARRE & Ge-
10,

avenue de Mcssine, “5008 Paris - 45.62.57.07

JEAN HELION
Until July 25

,

LONDON

ESKENAZI
Oriental Art

Foxglove House 166 Piccadilly London W1V 9DE
(opposite Old Bond Street) Telephone: 01-493 5464

Tang
Works o! Art from the
Tang Dynasty 618-907

Exhibition 9 June—3 July
Mon.-Fri. 10-5.30 So*. 10-1

Fully Slustratod cottJoguo tjvoSobt*

PARIS

WALLY FINDLAY =
Galleries International

new york Chicago
poJm beach • poo*

2 Ave. Matignon - Paris 8th
Mi 42.25JO.74. turntdoy ihn. tokndof

10 Ojh. to 1 p-m. - 2 30 to 7 p-m-

EXHIB1TION

QUIZET - MACLET
NILOUSS

Permanent exhibition oh

ADAMOff, ARDISSONE. AUGE,
BCXJDET, BOURSE. CANU,
CASSIGNEUI, CHAURAY,
DUCAKE, FABIB-J, GALL,

GANTNER, GAVEAU, GORRJTl,

GUILLEMARD. HAMBOURG.
HERBO, KHME, KLUGE, LE PHO.

AtAJX, MtCHR-HENRY,
MiUNKOV. NESSi, SSURE,

THOMAS, VIGNOLES, VOUET.

A. VTDAL-QUADRAS: Portraits

BALAR1N: SaJphjTM

r GODS and GODDESSES

at MU5&E BOURDELLE
1 6, rue Antoine Bourdelle

M° Montparnasse

Daily except Monday
from J0 a.m, to S:40 p.m.

I— June 5 - September 27 —I

LONDON

ZAMANA GALLERY
1 Cromwell Gardens. SW7.

01-5B4 6612.

A SEARCH FOR EXCELLENCE

The Aga Khan Award
for Architecture

Until 26 Jidy

Tues.-Sat„ tOA30fe Sun. 12*30

“ART EXHIBITIONS
"ANTIQUES'"

“AUCTION SALES"
appear on

SATURDAY

#
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AT&T
GUtetes
ganAm
CcflEii
IBM
Exxon
AExes
OeiEa
CmwC
Conti II

USX
coenci
DovtHO
GMol
mtPons

voi.

M750
3M4S
34447
33269
2304
21517
71067
1*410
173*6
17305
16004
15735
75717
15681
14670

Most Actives
|

High Low’ LOM Cb9.

23
40

28%
36*

T9
39%

+ Mi— V6V
53W

6
53*

6*
53%

+ %
162% 162 +1%
JOW
36% SS535*

90V
36

+ *
+ VWW 16 lav — %36V 35% 36V + *S% 5* 5% + %av 31* 32

45* 44V 45% + *
56* S4V 55V —

1

83* S2W 83* + *
49% 48 49% +1*

Market Soles

NYSE 4 p.m. volume
NYSE inv.cm. cl«w
Amrr 4 Din. volume
*lWf» pre*.cm. close
OTC 4 Dm. volume
OTC ocev.4 bjti. volume
NYSE volume ub
NYSE volume down
Arne* volume ub
Amoy volumedown
OTC volume uo
OTC volumedown

m-OCUMO
194.957.1 BO
14JKUHH
1+610-000
153A24JOO
-.56J77jaa
174.244.930

71877850
4871 JPO
6828875

54.114806
43874824

NYSE index

High Lew Close Ch’ie

Camomile 17253 171.83 17253 +069
Industrials 209.93 20*85 209.93 + 0.93
Tramp. 15168 15389 153J2 + B.U
urmries 75J5 /m 7SJ5 +oai
Finance l slst ivw iwm — nno

frfeM,

Closing
i'ia The Associated Press

l_Dow Jones Bond Averages]

Chne
BU4
9003
87.45

Cnve
+ 0.18

T0J7— 0.01

NYSE Diary

Advanced
Declined
Unchanged
Total issues
New Hloht
New Lewi

Close prev.

978 795

616 731

378 453
1072 191*

92 65
11 6

Odd- Lot Trading in N.Y.

Buy sales

248.745 454823
2E1A43 50U62
7S7A13 KZ773
776MB 338634
307649 47DJ63

June 18
June 17
June 16
June 15
June 12

'included in the sales figures

B35
522
684
707

AMEX Diary

Advanced
inclined
mehanaed
otai issues
lew Hlfhs
lew Laws

teia prav.

292 285
275 290
262 252» ®S22 28
12 7

NASDAQ index

Composite
industriali
Finance
insurance
utilities
Banks
Tramp.

Close
429JB

514JH
441,15
40161
48433
40768

Week
ChVe A*e
+ 0.11 42538
+ 037 45230
— DAS 50935- Ida 425-91

-056 38956
+ 2-12 40266
+ 232 4025*

YearM
394JO
40206
52037
447JS
342.19
36531
3*531

Dow Jones Averages

open HWi LOW Last CbO-

Indus 3409.70 243135 239526 242035 + 12.72

Trans 1026.17 103Z77 ICCS54 102654 + 0.13

urn 204 97 205.90 30.19 20555 + 1-44

Como 90555 91230 899.91 90852 + Ml

Standard & Poor's Index

High Lew Close ClTge

industrials 35530 35430 3MJ9 4157
Tronsp. 25750 250.93 25157 +036
Utilities 114.77 113.79 11L77 +034
Finance 3054 3030 3037—0.07
SP 500 306.97 30555 30657 +138
SP 100 — — 30443 +230

NASDAQ Diary

Advanced
Declined
Unchanged
Total issues

dose

1,120
1342
2539
4309

1,131
1365
2313
4J09

AMEX Most Actives^
VOL ttWi Low Last eft/

T2711 22ti 2130 2136 — .4'

11233 24ft MW ano +5 lGMCdO
viacmei
vWcMe
Hmesh •
FrdMwt
Ecoonn
KJdde wf
Matrix
wanaB
LorTd
Hasftre
NYTmes
PpUCpS
Amdahl
Dillard

3752
3117
2633
2444
2177
IMS
1673
1*42

1557

22 2130
24ft MW« ,fft 410 -G
20ft 186* 19*6 _ £
410 430
9* 9 «{* _^
4% 4 4%
tt* 030 • 10V% +S
17 16U lHJ
1734 1630 173* +,.
2SW 3430 85
43b 47% 481+ — it
29* 20ft ®* + £
38 36* J7
5IH SB SOW +rij

AMEX Stock 1ndejT_
[]

High

ML
Close

319,90
aw
+ U6

Tables include ihe nationwide prices up to the closing on Wall Street end do not reflect late trades elsewhere.

12Month
HighLow Stock

Sta Ckiu
Dlv. YKL PE lOOsHIgti Low Quol. CH OC

50
.93

.16

12
230a 25

1.* 86

.40 34) 10

_J2b 4J 79
3A2elSA
34 14 12
521 26 17

274
32
38

S» JW AAR 5
37 219b ADT
ago i63* afgs
22* 83b AGS s
13 63* AMGA
930 40* AM Inti

333* 24ft AM lot of200
62ft 47W AMR
Z7% 240k ANRpf 257 104
113* 8 ARXS
7393 283* ASA
21 934 AVX
67 41 AWLab
2510 16H Actaw s
1510 9 AcmeC
83* 6Vk AcmeE
233k 19 AdaEx
19ft llWAOmMs
2330 12ft AdvSvS
24Vj 12*k AMD
54*. 493y AMO pf 330 63
103* 5V Adobe
20ft 133* AdODPt 154 9J
21*0 16% Adobpf 240 114
14% low Advest -13o .9
68* 53 AalfiLf
64ft 26 VO AUlPbS
MV 18W Ahmans
5% 71k AJhran
49% MW AlrP-d
36 It AlrbFri
12 74k Airsosn
204k 16* Alrlse n 133c SJ

w AiMean
28 25W AlaPDf ...

10* f AtaPdpf 37
1061k 931* AloPPf 930
104 87 AloP pf

‘

271k 14W AlSkAIr
27Vk 131k Alberta
224* 13ft AlbCulA
57 40* AlWsns
32* 18>b Alcan s
51% 37 AlcoStd __
424k 224k AlexAlX 130
5015 34Vk Alexdr
1031k 651k AllrgCd
243* 113k Alglnt
20 Vk 9VkAlolnpr
884k 39 AlBl PtC
294k 26 AlgLudn
539h 3&4k AllgPw 252
«4«k 48ft Alleges

-

233* 141k AllenC
28W 1941 Allan pt
451k 31ib AlldPd
99% 3*3* AJdSonI
10W 6% AlldSim
5W 2W AlllsCh
37Vk 25W AllsCoi
311k 234k ALLTLS 136
544* 324k Alcoa 130
243k 101k Amax
45 321k Amax pf 330

15 23
2.9 18
A 12

18

73

297 334k 33V* 333* + 4*
210 32W 314b 32 + W
656 27'4 26tb 3714 + 3k
535 183b 17% 177k— Vi

8 8 7H 8 + W
829 73* 73b 73*

6 283* 283* 2834
1531 594* 59 S+W — W

1 254* 2534 253*

265 10% 10% 107b +
719 5B<k 57V* 571* —lift

.. „ 126 17% 77% 17%— %
130 13 27 5105 65% 643* 65%

1.9 31 210 24 23% 23% — %
IBS 13% 131* 133k
6 774 7% 7%- %

338 23 21% H
96 16% 1636 164* + 3b

345 23% 23% 13%
3184 20 193* 19%
1671 50U SOW SOW—

1

367 9% 8% 9% + U
12 19 1836 19 + %
44 20% 20% 20%
163 121* 124k 173* + W

771 9 604. 59 59% —1H
239 63 62 625b— %
3037 21% 71 21%

28 44k 4’A 43k + %
U» 2.1265 1500 47% 47% 474.— 4k
40 U II 526 33% 33 3336— %

38* 17% 11% 12 + %
32 18 17% 18 + V.

8 % 4k
12 27 26% 27
96 93* 9% 93,

502 96% 96% 96% +1
1001 90 89 90 +2
501 221* 22 22 + %
183 25% 24% 242k— %
169 21Vk 21% 21'*

591 56% 554* 56 — %

9
4.7 9

5 XI
4J 6

20

Uie 6J
19
9J

&16
.16
J4
J4
.96

AO
1.28

1J0
J6

1.73

180

9.
.7 15
18 31
1.1 27
1J IB ...
1J 17 5890 31 TO'i 31 + %
2A 17 261 493* 49% 49% — M
3.9 30 788 25V9 25% 25%

74 71 47% 47% 47% + %
15 39 101% 107 101W— %

1527 16% 16 164b + %
5 16% 16% 16%— W

31 73 72% 71 + 'A
420 27% 27 27% + %
302 40% 40% 40% + %
7647 90% 90 901*— 4k
509 1*% 16% 16% + W
338 20V* TDlh 201*

9 19ft 324k 313* 37%— 4k
4.1 13 518ft 433k 43% 433* + %

79 304 9% 9% 9%
550 3 2% 2% — %
5 29% 29% 29%

48 17 172 283* 28% 284k— W
23 15 3870 54% 53% 54 + 4ft

34 2500 214k 21 21—4*
6J 1 45 45 45

73 10
1.1 28
34
SA

38 16% AmHes .15* J 15 3214 38 37% 38 + 3*

43% 93* ABrckg 414 34% 33% 3334 - 4ft

S3 40% A Bind s TJX 4-4 14 2737 47% 47% 471* + %
28 21% ABIdM .«0 35 18 67 25% 25% 25% + 4ft

3316 23W ABusPr 60 26 II 162 30% 303* 30% + %
25% 20% ACaoBd 220 10.1 180 217ft 21% 21% + %
35% 294. ACOdCv 5_B2oltL2 12 32 314* 32
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NEW YORK — Prices on the New York

Stock Exchange carved out a mildest gain Fri-

day in heavy but orderly trading as new rules

designed to dampen the volatility of the “triple-

wiiching" day appeared to work reasonably

well.

The Dow Jones indusirial average, which hiL

a record high of 2.408.13 Thursday, gained

12.72 more to close at 2,J20.85. Advancing

issues outpaced losers 21-17.

Volume on Lhe NYSE amounted to 220.48

million shares, up from 168.58 million Thurs-

day.

Traders and analysts said that new rules for

the so-called triple- witching, the quarterly phe-

nomenon in which stock options, stock index

futures and options on the futures expire the

same day. worked fairly well.

Under the old rules, all three classes of instru-

ments expired at the close of trading on the

third Friday of Lhe Iasi month of each quarter,

with settlement of contracts based on the clos-

ing index and stock prices.

The new rules provided for trading in some
active contracts, such as Standard & Poor's 500

index futures, to cease at Thursday’s dose, with

settlement on the basis of Friday's opening

prices for the underlying stocks. Other index

futures expired as before, at the close Friday.

But analysts said that many players were on

the sidelines throughout the typically volatile

session. They cautioned Lhat because the market

is at all-time highs and is widely regarded as

overbought, there was little chance for strong

upside movement in any case.

“We shouldn't hang our hat on whether it

worked well once," said Chester Pado. director

of technical analysis at Jefferies & Co. in Los

Angeles. “But I'm certainly pleased that there

weren't the wild gyrations there were in the

past.”

Gerald Simmons, a managing director in the

lisLed trading department at Smith Barney.

Harris Upham & Co_ said that the opening
went “fairly smoothly" under the new rules,

although volume was “distorted tremendously."

More than 40 million shares changed hands in

the first few minutes of trading.

A moderate surge in the final moments of

trading added about 20 million shares.

Jack Baker, head of the equity block trading

desk at Shearson Lehman Brothers Inc., said

there was very little institutional or retail activi-

ty during the triple- witching day.

But Mr. Baker said that he expects institu-

tional investors to reappear next week as the

end of the quarter approaches, and he suggested

that the influx of money into the stock market

could carry the Dow average to new highs.

AT&T was Lhe most-active NYSE Listed is-

sue, up ft to 29.

It was followed by Gillette, which rgected a

S40.50 buyout bid late Thursday from Revlon
Group. It fell H to 39ft.

Pan Am, the object of takeover rumors, was
third, up ft to 6V*.

Among blue chips. General Electric fell ft to

53ft. General Motors gained ft to 83ft, USX fell

ft io 31ft. Coca-Cola gained ft to 45ft and
American Express rose V* to 36.
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27ft 7ft CmFcts
61 29% CompS<
17% lift CmpTsk
Z3ft 10% Cfltvsn
34 24% ConAgt
27% 22 CnwiE

-28

2.70
.72

.10

40

.40

ill
1.12

JKJe

UO

601 33% 33% 3Tb
144 2S* 24% 25% + %
297 I7ft 27 27%

42 42 + %
48% 49 + %
74% 75 + %
92 92 _ %
96 96 + %

529 32% 32% 32% + %
620 14% 13% T4 + Vi

20z 17
192m 49
210z 75

WlOOz 92'

lOOz 96

12 Month
High Law Stock

Sis. Close
Dlv. YJd. PE 100s High Low Quat. Cn ge

24% 18% CormNG 1 JO
30 12ft Conroe 40
18% 10% Ccnaocn
52% 40 Cans Ed 196
66% 53ft CanEpf 445
65 S2% CanE pf 5J»
38% 97ft CnsFrt .90

43% 26ft ConsNG 140
35ft 28% Cnrall

n

23% Bib CnStar
30% 18 Constr 44 ...

52 37% CnPpfB 440 10.1

83 63% CnPpfD 745 94
84% 63ft CnPpfE 7J2 10J
32% 27 CnPprU 340 114
32ft 27 CnPprT 178 12.7
84% 64 CnPpfH 748 10J
31% 28 CnPprP 3.98 13J
31% 27% CnP prN 345 12.9
26ft 19ft CnP prM 250 10JO

25% 17ft CnP arL 223 9J
32% 28ft CnP prS -LOT 123
25Tb 19ft CnParK 243 94
35% 27ft Cantel 200 6.1

54% 40% CntlCP
7% 4% Conti II

% ft Oil Hid
14 7ft Cntllnla
35 20 ClData
8ft 6% ConvHId
14% lift CnvHd pfIJOclO.9
7ft % vlCookU
60 35% Cooaer
37ft 21ft CoorTr
26ft Uft Caopvls
9% 5% Cap*. Id
22ft 16% Cowld pf
16ft 11% Coreln
74ft 46% GornGI
42ft 26% CorBIk
10% 6ft CTSF n
17ft 9U CnlCrds
19% 11% CnlrMI

6.7 12 121 lO-n 19% 19%
14 23 12 27% 27ft 27ft

a 117 15 14% 15 + '*

6.7 10 2199 44% 44% 44% — %
84 lOOOz 551* 55 551* +1%
8.9 23 56ft 55ft 55% + %
24 16 IS2 37% 36ft 37% + %
34 20 1387 42% 41% 42 + %

11 971 35% 34% 35 — Vs
29 1578 10% 91b 10 — '*

22 21 439 29% 29 29% + %
2302 44ft 44ft 44ft + %
61 Or 76 74% 76 +2
3001 75% 75% 75% + %
25 31 30ft 31 + %
14 29ft 28ft 29ft + %

200z 75 74 75 +1
6 30 X 30

506 30ft 29ft 29ft
11 25 25 25 — %
7 a% »% a%— ft

16 aft 29% soft
9 24ft 24% 24ft + %

11 1632 X 32ft 327b + %
7 4237 47% 45% 45%—1%

.Wo 1.1 1717305 5^ 5% 5£ + %
13 112 12% 12% 12% + %

1860 M% 29% 30% + ft
266 7% 7% 7ft — %
157 11% 11% 17% + ft

91 % % %

240 5.7

21%
31%

135ft
22%
132
26%
48
14%

2ft Craig
7% Cranes

69 CravRs

1AB 28 70 71A1 60 59% 60 +1V
.44 13 13 579 34% 34 34%— %
A0 2A 2 507 1550 -15* 15% + %

215 9% 0 V, 9% + %
2A8 103 7 a* a* 27V
A4 42 74 14V 15% 14* 15% + V
1A0 Zl 16 1101 65% 64Tb 65% + %
84 Z7 13 333 30Tb 30% 30* + %
Ole .1 38 7* 7’* 7V + %
82b 23 11 375 1.1V 13% 13V + %
1.97e15J 6 7.11 1.1 12* 12* + %

.90 X0
17
13

2
76) IKS

16*
29V s

STbCrmpKs 48 30102
92 CrwnCk 16
7ft CrrsBd 29

37ft Culbro 40a 1.9 19
6ft Culinot

94ft 51ft CumEn 2J0 2S
68% 54% Cumnpr X50 54
13% 11% Curinc 1.10a 9J
63 51ft CurtW 140 24 13
94% 63 CVCWPS 1.10 U 17

22 1262 103% 102ft 103 — %
199 a% 22V, 22% + %
180 123 121 121%-!%
260 2ft 22 3ft + ft

19 41ft 41% 41%
6300 13V, 12ft 12% + %
309 09% 80% 89% + '*

29 65 65 65 — ft

35 12% 12 12
32 61 60V, 61 + lb
13 95% 94% 95% +1ft

1J

29% 20% DCNY S .lffl

291* 21% DPL TJX
16ft 12% Dallas 46
21ft 11% DomanC JO
48ft 25% DanaCp 7J6
26ft 9% Dancbr
11 6 Darslol .18
Xft 25 DataGn
9ft 4% Dalapt
M 21% Da tot pf 4.94 T&5
7% 5% DtoDsg 24 34
25% SftDavWfs .16

341* 18ft Dav Inti 40
a% Xft DavtHd .92

88 74 DPL Pf 737
34ft rs1* DeanFd 44
19% 15 DecCan J7b IJ
14ft 7 Die

4 14 la 22% 21% 22% + %
&0 8 680 26'* 25ft 26
5.1 152x 13'* 13 13 + V,U 492 21ft »% 20Tb — ft
2.9 28 1536 47% 46% <7% + lb

27 218 23% 22% 23% + %
184 10ft 10% 10ft + ft
8351 M 32 321* — ft
648 6% 6% 6% + %
27 26ft 26ft 26ft — ft
30 7 6% 7
162 15ft 14% 15ft + ft

1106 a'* 32% aft + 'A
1.7 1615717 56% 54'A 55ft—

1

94 23002 77% 77% 77% + 7b
IJ 22 641 33% 32% 32%—%

65 17% 17ft 17% — ft

19 483 9% 9'/» 9ft + %

J8
40
40

JO
24

24 22
25 21
6J
25 11

48

20% FGlCn
15% FMC
28% FPLGP 212
8% FobCtr 28
aft Facet

.... 9% Falrchd JO
39% 34ft FatrcPf 340
70ft 5 Falrid
Z7% 14% FamDIr
17ft 11% Fanslel
'7ft 10% FarWst
»% 13 Farah
1 0Tb B% FO/Dro
10 4Tb Fmuts
27% J*ft Fedor Pf 1J5
51ft 31ft FedICa s 1.18
aft 51 Fed Exp
46 36% FdMog 140
48% 29ft FedNM J2
lift lift FdNMtvf
47ft 24ft FedIPB 40
52% 43ft FPORPf 247
25ft 18'* FedRIIl 148
24% 17 FdSgnl 40
54% 38ft FedDSs 148
56 32ft Ferro 1J2
43 2Hft Fldcsls
20% 12ft Flltrtk

10% 5% FlnCpA
35% 25% FlnC p*
17ft *ft Fn5Bar
42ft 31ft FlreFd
40% 22% Flrestn .... _
37% a FtBkS S USD 44
54% 41 FBastn UO 23
10% 9ft FBosIFn -I5e 14
26% 10ft FCopHd
27% 34% FCaHd pf2U 74
341* 25% FstChlc 140 44
53 46 FCh a pf 350e 64

2ft FtBTex
29 151* FBTx pt 3J5el94
25% 14% FBTx pf 324019.1
lift 4ft FtCItv
45ft a FFB
9ft 6% FFInFO
64% S>ft Flnlsie
13% 5% FtMliss
lift 6% FstPo
29% 17% FtRePb
34 18% FtRepA
97 92% RRp PtC 430 .»
28ft 25 FRppfA 212 84
25% 24ft FRppfB
93 64 FRepadl541e 8.9

28% 21ft FUnRJs 140 54 18
36% 27V. FIVaBk 144 3J 12
46% 35% Ftwaeti
32ft 22ft FIWlSC . _ _
5«% 54ft FW1SC of 6J5 114
29ft 16% Flschb
16% 10U FIshFd 45a 4
30% ai, FIIFG s 44 23 11

32 20ft FleetEn 40 22 SS

45% 31 Fiemng un u B
16 14% Flax] pt 141 10J
34 19ft FtghtSf JO 4 24
38% 9% FlaotPt
56'* 38% FlaEC
47 aft FtaPrg
44% 23 FlaStl
7% 4% FlwGan

29 73 Flower
17Tb 71% Fluor
14% 11 Foaam n
64 44 Foolec 220
700ft 49% FordM
16ft 13% FtDear
60% 42% Fttfowd
20ft 10% FostWh
33% 22% Faxbro .... _
15 Bft Franc n 1.12* 8.9

53% 25 FrnkRs 34 7 14
17% 14 FMEP 2J0 144 69
23% 6ft FMGC .flSe J 22
7ft 4 FMOG 46*744 7

15 S3 25 34'* M
19 110 39ft 38% 38%

64 11 ^49 31% 31 31ft + lb

15 29 182 11* 11 11 - %
27 851 19ft 19% 19%

15 141 13% 13% 13ft — %
94 43 38% 38% 38% + %

474 5ft 5% E%-%
14 IB 1212 18ft 18ft 1Kb- ft

A3 69 15ft 14% 14%— %
23 4 164 12ft 12% 12%-%

54 105 16ft 15% 16ft + ft

269 8% 8% 8%
773 9% 9% 9%
70 27Tb 27% 27%— ft
942 49 45 47% +2%
2335 72% 71% 71%— ft

18125 161 42% 42% 42%
J 15 3215 40% 39ft 40ft + %

272 14% 13% 14% + %
IJ 16 HE? 42 41 41%— %
6.1 33 47ft 47ft 47ft— %
4.7 18 I54x 22% 22ft 22% + ft

3J 18 213 24% 24% 24%
26 18 7000 54% 5£ft 55% +lft
24 14 356 54ft 53% 54ft + Vi

IJ 12 553 37% 37ft 37%
28 17 3 15% 15% 15% + ft

5 1627 6% 6% tVb
.03*142 72 30ft aft 30%—%
.10 .9 3 198 10% 10% 18% + ft

40 1.1 9 3020 38% 36% J7%— %
1 JO 15 26 1065 40% 39ft 40% + %

11
1A8 3J 11
.16 ZO
TJX 44
24

U0

416 aft 32ft 33-* + ft

482 45% 44% 45% + ’*

72 9% 9% 9%
532 14ft 14 14%— %
17 27 26% 26%— %

2702 a 32ft 32% + Vb
1 51% 51% 51%

1065 3 m 2% + U
18 19ft 19% 19ft + %
7 17 16ft 17 + ft

371 11% 11 11% + %
385 441% 43% 44 — Vk
139 8% 8 8% + %

_ 1265 61% AO% 61% +11*
10 20 1328 12% 11% 1214 + %

24 3008 9% «% 9ft
43 » 17D4 23% a 23% + %

111 19% 18ft l»ft + ft
17 96% «6% 96% + %
55 27 26% 26%— %
12 25V. 25ft 25%

982 64 59ft 63 —1%
113 27 26% Z7 + %
296 32% a 32% + ft

UO 28 12 1113 42% 41ft 42% + %
.92 3J 10 183 24% 24% 34% + %

12im 57% 56% 57 +1
117 21% 20% 20%— %
99 12ft 12% 12% — %

566 28ft 28% 28%— %
327 27lb 27% Z7%— ft
la 40% 40ft 40% + %
IB 15ft 15ft 15ft

582 au a 32ft— ft
222 10 9ft <Wb— %

... M 49% 49ft 49% + >*

68 10 1D42 35% a 35ft — %
23 11 667 34% 32ft 34ft + ft

150 302 6 5% 6
2J 21 565 24 25% 26 + ft

3566 17ft 17% 17%
14 93 13 12% 12ft— ft

38 18 21 58% 57ft 58% + %
11 6 10035 96% 95% 96ft + %
9J 19 14% 144b 14ft + %U 28 1394 55% 55% 55% + %
11 22 5228 20% 2814 20% + %

30a 4
240
80

58

3.00
136
188

14

35k 8 366 32% 33% 32*b + %
116 12% 12% 12%— Mi
2a 32% 32 aft—

%

179 15ft IS 15%
457 15% 14% 14%— ft
152 5% 5% 5% + %

26% 15% FrptMc 2Jle 8J 10 3455 24% 24ft 24Tb + %
27% 24ft FrpfM Pf 187 7.1
21% 17 FMRPn 240 t3J
8% 3% FruhfB

24ft 19% FrhfpfA 348 1L5
36ft 78ft Fuqua J4 J 20

26ft 26% 26% + ft
556 17% 17ft 17ft
2)5 6ft 6% 6% + %
S3 TO 19ft 19%— %
584 364k M 36% + ft

12 Month
HlghUw Stock

5 tv,
' Clasp

DSv. YkL PE lOQKHFffti Low Quirt- Cft'O#

37 15% HomoD
384b 24ft HmFSD
27ft 17 HmoGp
41 20% Hmstk*
13% 7ft HmsTFs
12% TfeHfflFBfl
123ft £2% Honda

82* .1 40 683 35% 36% 36U— %
JO 4 6 144 31ft 30ft aft + ft

JO 18 5 407 21ft 21 21—%
JO 4 70 2541 34% 33ft 3*%—%
J5 3,1 2 195 8% 7ft %+.!*
,15 1.9 2 14 8 7ft 7ft— ft

43*8 26 527 121% 120% 121% +3%
54ft 38ft Honwetl W U 2221 80% 77% 77%— %
59% 50Tb HimBn T40 27 15 23 60 5Mb ® + %
6% 4% Horizon 3 4

!S J* *
8 7Vb HrzHlta 49 5 7ft 8
48% M hST J2 U n 3S49 « 44% 44%-

%

Bft 19% Haflln* 280 8J 49 SS SJ . u.
38% 26 HouaMs 88 18 26 214 38% 37% 38% + %
21% 13ft HooFab 48 28 « + 2
60% 37ft Houslnt 186 15 9 573 Oft Bft ,53ft + ft

193 84 Holntpf 5JS 58 2 1«7 107 107

39% «% Houlnd 2* 84 8 2267 ffib » 33% + %
J2 2J 2 lift lift lift + ft

18 18 191 73 «ft 21ft- %
18 13 82 27 2Sft 27 + %
38 93 4172 25% 24% Mb + %
18 a 90 29 2» 28% + %
2J 2074 404b 39ft 40 — %

7ft 4 HsuOR
13ft 7ft HohHCP
221* 101* Huffy
28% 204b HugtiSp
27% 19% Human
32% 20% HuntMf
54% a HlrttEF

40
.40

80

88
aft 21ft Hydra) s 145 48 15 95 33% 32% 32% —1ft

35% 22ft
15% 13ft
34 101*
27ft 22%
20ft 16ft
29% 23
20% 15ft
65% 44%
109 82
100ft 87

a 64
20% 12
30% 22%
5% 1%
a 24%
25% 20
34% 2DV*
26ft 21
27% 21
45% 36%
39% 18%
28% 13ft
97% 56%
19% 12%
19% 10%
104% 85ft
108 100%
26ft 21ft
27 22
37% 28
86% 50%
51% 34%
30% 15%
33ft 14%
54 42%
66 52
26ft 18ft
8% 4%
28% 16ft
43 34ft
22% 16ft
17ft 5
17% lift
24% 201b
48 36%
45% 32
27 11%
24% 171*
167% 115ft
49% »
43 25
591* 45%
60% 50
aft 22%
57ft 30%
10ft 5ft
27% 11%
38% 24%
29% 18
31% a
ai* a
14% 9ft
47 37
27% 19%
29% 21ft
17% 10
59ft 40ft
13ft 9

icind
ICM
ICN
lEInd
INAin

88 26

us
188 9J

200r 22% 22% 22% +1%
18 20tt£ » 22 22 —1
>.4 5ta 22ft 22ft 22ft— ft
'8 30m 22% 22% 22%— ft
U 400z39% 39% 39%

24 1013 41 39ft 41 +1%
.... 8 942 28% 27% 28% +1%
382* 33 18 1845 93% 92% 92ft—lft
.I0r J 3 203 14ft 14% Mft + ft

+ %
+2%

irts ua
ITT Co 180
ITTpfK 480
ITT PHD 580
ITT PtN Z25
IU Ini 80
IdohoP 180
IdoalB
IllPowr 264
11Paw pf 2JM
IlPDwpf 2.10

UPtWPf 2.13
riPowpf 2J1
HPOwpf 3J8
ITWS
ImaDv n .14a
ImpCh
ICA .... _
INCO JO 1.1

IndlMpf 868 9

A

IndlM pfl2IM 118
IndlMpf 2.15 98
IndlMpf 2J5 8J
ImflEn 2.12 7J 11
ingerR 260 3J M
InsRpr 235 48
ingrToc 84 26 20
InldSH J8I
lofdStpf 4J5 98
InidStpf 362 58
Inslica 180B48 14
InspRs
IntoRsc 27
intaRPf 4J5 102
IntaRpf
Intlag 162t2SJ 10
IntRFn 26
ItcnSa 210a 9J
Infarcas 160
InHks U0
Intmad
IntAtu n
IBM 4.40
infFlav 124
IntMln 180
mtM pfA 175
IrrtMpfB 3JS
inMutts 1.18
IniPaPB 120
intRcs
itctps
IntpbG 68
intBkrs
lnlstPw 186
inPwpf 128
1 ntSec 60
owllG 384
lowoRs \JA
I oa Ico s 186
locoCp 26

224

14565 35V 33% 34 *
27 35 15 14* 15 + ft

556 12 11* 12
10 ia » a% 24 + W

n 17* 17% 17* + %
26* %

49 19V 19% 19V
17 1616 58% 58V SB* V

99% 99%
2 97V 97V 97V
2 74 74 74

12 1965 19ft 19% 19* + %
13 23* 23* — *

2782 4V 4% 4%
711909 26% 26V 26V — ft

IrvBnk
Italy n 1649118

2999 18% 18% 18ft
600z92ft 91% 92ft
2QH04 104 104
3 22ft 22ft 22ft— ft

11 26 25% 26 + %
73 29 2Bft 73 + %

445 80% 78% 79 +1
6 48% 47ft 4814— %

_ 167 22ft 23 21 —1%
17 3082 28ft 28% 28ft + ft

12 52% 52ft 52%
41 61% 61% 61% + %
373 22ft 23 22ft + K
1491 6ft 6ft 6ft— ft
225 26ft 261* 26ft + ft
72 41ft 41 61ft + ft
5 a 21 —ft

286 6ft 6ft 6ft— ft
108 Uft 14 14
44 22% 22ft 22% + ft

36 IS 1362 47ft 47U 47ft—

%

11 14 155 42% 41ft 41ft— ft
134 160 25ft 25ft 25ft + ft

38 14 131 20ft 20ft 20ft— ft
27 a 23476 162ft 160ft 162 +lft
28 a 1034 49ft 48ft 49ft +1%
23 4748 44% 42% 43ft + ft
6.1 618 61 60 61 +4
52 1021 62 61% 62 +1%
4.1 8 274 587* 27ft 281* +T
2A 1514687 49ft 48 49% +lft

734 % 81* 8ft— ft
350 Mft 13ft Mft + ft
616 36ft 36 36ft + ft
84 28ft a 28ft
103 23ft 23ft 23ft + ft
190z 25ft 25ft 25ft .

51 11% lift lift + III

148 41ft 48ft 411* + ft
._ 196 22ft 22ft 22ft + ft
6J 12 1440 23ft 23ft 23ft— ft
28 83 15ft 15% 15ft
4J 7 444 47ft 46ft 47ft

SO
18 19

14
88 14
BJ
38 10
76 10
78 12

175 12ft 12ft 12ft + ft

U 18
18

a 21% Deere 85 8 1035 30%
25* MV DelmPs IAI 7.1 11 2771 a
67% 37V DeltaAr UO 18 III 5215 55V
7m 4* Deltona 30 165 5*
42V 27% DlxChs -72 2J 22

tr-41Isj35% 26 DonsMI 1.24 37 15 E3rail
43V 34V DeSala 1A0 36 27 55 40

19 15ft Dot Ed 168 108
99 85 Del E of 9a 108
89ft 72 DelE pf 768 102
86% 69 DotE pf 765 10.1

27ft 25% DEpIF 2.75 1115

30* 26ft OEprR 324 116
29ft 27 DEpfO 113 113
29% 261* DEpfP 112 11.1

29 25 DEpfB 2J5 106
31' « 27% DEorO 140 728
301* 27ft DE cfM 362 111
25ft 21% DelE pr 528 13
28% 17Tb Dexters xM TA lfl

20ft DIGior 64 26 24
79% 10% DlaBth JO U
19U 13ft DlaSO 180 156
78'* 15 D5hRMn 60 24
73ft 70 DlanaCo JO 26 15
60ft 35 Dlebald U0 22 a
174% 81% Digital
*9ft 35 Dlsnev
29 21 DEI
7ft 4ft Dlvrsln
177* Dame a
52% 39ft DomRs
39'* »% Donald
39ft 29ft Donley s
66ft XV< Dover .92

89 49ft DowCh 220
56'* 30% DowJns
25% 16ft Downey
31 13'i Drovo
Ml* M Drew
25% IBft DrexB
45% Uft Dreyfus
123 73 duPonl
53% 42% duPnf ol 360
66 54ft duPnlPf 460

19ft 20 + '*

5ft 5ft— Vt
32 32 — ft

39ft 40 + V.

619419 16ft 16 16’*—%
310i 89 89 8» —1%
4001 75% 74 75% +1%
680: 73% 72 73%

6 26% 26 26%
7 7B% TSft 23%

15 a 779u 7Z
12 a TO IB
1 26 26 26 — %
7 28% 28ft 2

8

1*
52 28% 28ft 28ft + V,
29 avi a a'* + u

455 251b 25% TS’.b — %
222 24ft 24% 2ift
1752 MU* 19% 20'* +11*
248 18% 17ft 15
2234 le% 16ft 16%

2 lift lift lift + Vb
342 54 53% 53ft— %

_ 6174 16SV, 167 168Vb + ft
8 TO 5962 69ft 69% 691* + *
*8 21 86 23ft 23% 23ft + ft

351 5 4ft 4ft— %
Me 16 4909 13% 12ft 12Tb — %

2.96 68 10 2745 43 42ft 43 — %
18 15 27 35ft 35% 35ft

19 1609 38ft 37ft 38% — ’*

IJ 27 952 68 V* 67 68% +1%
14 20 9040 85% 84ft 85

M U 28 2152 54% 53% 53ft— %
J7e 1A 4 65 19 18ft 18ft + %
60 24 40 197 20% 20’* 20% + '*

M U 2113 30ft 30% 30V,— ft

1.86 94 130 20 19ft 19ft
48 14 IB 2120 35ft 34ft 35ft + %
3J0 2.7 19 10565 119ft 117ft 1185* + ft

73 4 48 ft 48'* 48ft
7J 2 61% 61H 61% + %

54'* 28% GAP
44% a GATX
13ft 8% GCA n
731ft 875* GEICO
5% 1% GEO
6% 3% GFCD
42% a 1* GTES
aft 2Kb GTE pf
31% 27ft GTE pf
10% 8% Go ball n

55% 32% Gannaft s .92

16% 15% Galeapf
16% 10% GemllC

S
I2ft Gamll
64ft GnCorp

21 17 GAInv
59 36% Garun
57 a GCInpf
Mft 7% GnDotn
26% 14% GenDev
79 60ft GnDyn
56% 35ft Gen El »
13% 6% GnHma
25% 10% GnHart
13% 9% GfiHaus
39% 15% Gnlnst
58% 37% GnMills \2S ^92% 65% GMot 580a 68 11 15681
55 45% GMatpf 3J5 74
73% 62 GMatpf 5.00 78
49% 24 GM E 62
47% 36% GMH J2
7% 4% GNC .16 3J 25 474 5% 5
26% 19% GPU .15e 8 7 5005 25% 25

772 51% 51ft 51ft— ft
140 41ft 41 41
342 12% lift lift— ft
175 131 129ft 131 + ft

± %
lft 38ft 38ft
% 31% 31% + ft

28% 28ft + ft

37
144

46

69% 47% GenRe s 180
Mft 10% GnRefr
53% 39ft GnSIpnl 180
IB 14% GTFI pf US
SV] 2% Gensco
13% 5% GnRod
36% 26% GanuPs .92
525* 29 GaPac 180
27% 72 GaPwrpfTJO
28ft 22% GoPwrpf247
30ft 2T* GaPw pf 380 108
32 275* GaPwpf 144 128
avi 27% GaPwpf 176 134
27ft 24% GaPwpr 256 10.1

27% 24% GaPwpf 252 108
28% 25% GaPwpf 175 105
92% 76 GaPwpr 788 9.9
54% 39% GarbPd la 24 27
Mft 13% GerbSe

“
11% 8% GerFd n
321b 18 Getty s
30ft 17% GIANT
13% 9% GlbrFn
41 18% Glltetes
29% 27% Glaxo n
231* 16% GlemC
n% 23 Gienfed
10% 8% GGCopn

7 6ft „
14% 14% 14%—%
11% 11% 11%
39% 38ft 39 —

%

57% 56ft 56ft— ft
83% E% B% + %

_ 66% 66ft 66%
IJ 18 2263 41% 40% 40%— %
18 15 87 47% 47% 47% + %

5 — Vb
25%— ft

34% 13ft JP Ind
30% 15 JWP B
S3 24% JWT 1.12
43ft 22 J River* 40
67% 51 Jftvrpf 3a
16V* 10% Jamsw* 88
ai* 12% JapnF. 480*21.7
40% 28% JaffPI UO 17 11
98% 80 JarCpf OM 94
26% 22% JorCPf -UB 94
3H* 9% Javiers 6

21% 21ft a% + Ik
30% 29% 30% + %

19 227
22 477

22236 21B 52% 51ft 52 —' %U 17 2985 34% 33 33ft—

%

4.1 41 56ft 55% 55%— %
8 17 213 14% 13% 14%

934 at* 22 22%— ft

6 23ft 23ft 23V*a 15% 15 15%— %

12 Month .

HighLow Stack Dfv. YKL PE MOsHtgaLow§5?n*.

15% 11% Motavsan
17ft 11% Monti] n . JR) U
12% 7ft MaataNt 2S 7ft 7ft
25% IK* ManrCr .13 ^ » 1932 mb in* 19

038 13% 13% U%_ u

54ft 33% Monpwr
53 37ft MfrHan 3J8
52% 41% Nttrtfpf 3a* BJ

* ,7S78

413

5% 1% vtManvf
26% 17% vlMnvtpf
66% 44% MAPCO 180
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Memories ofWalter Heller,
Persuader to Presidents

By LEONARD SILK

N —I17
7'fe‘’ y«nfc Hmcr Sem«

falter W. Hdler, who died this past

Council of
*eroterft^ pr«*ideiit's

i-^SSg^^saewfi

S5SSSS5Ss5£2s3s
and without d«ha

I
^?

ders’J°lurnalists and everyone else—hS™3 ^storting the ideas he was pushing.

be tnrnS^gJn^^^rai^h^
1* °* iac**”cnt may

warned eariy in 1966, about a
He Showed that

economic rhetoric is

the crucial link

polity making-

year after he left W^hrigton
to return to teaching at the
University of Minnesota. But
President Johnson,' deter-
toincd to pursue the war in
Vietnam without going to
Congress for a tax increase,
was slow to heed the warnings
of Mr. Heller and his other
ec^^^^®dvw«s, and the inflationary non came down.

wnctherm faihire or success, however, Mr. Hdler demonstrat-ed that economic rhetoric is the crucial link between economic
and policy making. As Donald T. McOoskey has em-pnaazedm his book, “The Rhetoric of Economics,” the mathe-matiMi formulations of economists are of little use unless they

can be translated into arguments that policy makers and the
piwuc can understand and be witling to act upon.T“c ** P«snasion is a matter not erf words alone but of
hrart and courage and charm. Mr. Heller had these qualities in
abundant* and used them lavishly inside the White House in
dealing with the president and his political aides, most of whom
were trained as lawyers. He fired memos at them and followedup
with face-to-face lectures. He worked incredibly long hours and
got ms exercise in Washington by ignoring the elevators and
Tunning up and down the stairs at the old State Department
building— the Executive Office of the President.

But Mr. Heller also carried his campaigns to the people.

HE WAS ALWAYS READY to spend rifiMt taTHng to
reporters, being interviewed mi television programs and
speaking at public meetings. President Kennedy encour-

aged him to do that— to get out in front of the administration to
see whether a new and controversial idea would fly or be shot
down.
As good as Mr. Heller was in cnmrnimiearing economic ideas,

his great distinctionwas that he brought to policymaking the best
professional economic thinking he could mnhiliwt

Although be enjoyed being dh»trrm»n of the Council of Eco-
nomic Advisers and was by no means without vanity, he was
secure and modest enough to bring to that body the stars of the
economics profession, such as James Tobin (latera Nobel laure-

ate), Kerarit Gordon, Gardner Addey, Robert Solow and Arthur
M. Okim, and he continuously consulted outsiders, such as Paul
A. Samudson, the first American Nobdist in economics.

The economic policies of the Kennedy and Johnson years were
essentially built on the theory of John Maynard Keynes that total

demand for goods and services could be manipulated to prevent

unemployment on one side and to stop inflation on the other.

Did the outbreak of in the latter half of the 1960s

represent a failure,of thpse Keynesian_poljcies^— or,was it due to

the tmwifimgoess of President Jahnsbnto heed fns economists’

advice? The answer is both. At first, the economists of the

ICwin^yJfthnnm fya were rttf-Ktiwri tr> blame the political Icflder-

shipforfailing to takethdradvicein time tohead off inflationby
reversing fiscal policy to restrain aggregate demand, with the

economy approaching full employment.

As rime wore on, however, it became dearer that there had

SeeHELLER, Page 13
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Salomon

Moves on
Harcourt
Ho$ Rights to

A 36% Stoke
Compiled by Our StaffFrom Dispatehn

WASHINGTON — Salomon
Brothers Inc., the big US. securi-

ties firm, disclosed in a Securities

and Exchange Commission filing

Friday that it had amassed the
rights to acquire a 36 percent stake
in Harcourt Brace Jovanovich Inc.

through earlier purchases of con-
vertible debentures.

The surprise announcement ap-

pears to dramatically change the

equilibrium of a takeover fight for

Haicotm, a prestigious U.S. text-

book publisher.

The rights, if exercised, would
-appear to give Salomon a signifi-

cant stake in Harcourt and the role

of arbitrager in Harcourt’s battle to

ward off a proposed S2 billion take-

over by Robert Maxwell, the Brit-

ish newspaper publisher, said John
Ready, an analyst with Drexel

Burnham Lambert

Harcourt’s share price dipped 25
cents to dose at $57,875 in trading

on the New York Stock Exchange.
Salomon Inc., the securities firm's

holding company, fell 25 cents to

end at $3450.

Harcourt rejected a 52 billion

bid last month from Mr. Maxwell’s
British Printing & Communica-
tions Corp. and announced a $3
hflh'on “poison pill” recapitaliza-

tion plan designed to thwart the

hostile takeover.

Mr. Maxwell withdrew his bid,

but announced Tuesday that be
would use proceeds from a new
£630 million ($1 billion) rights is-

sue in his fight to take over Har-
court. The British publisher’s bid
far Harcourt would have resulted

in one of the largest mergers in the

UiL bode publishing industry.

In its filing
, Salomon told the

SEC that it had bought 21,978 de-

bentures, which have a face value

cf SI ,000 each, in May and June as

a “regular part” of its investment

and arbitrage activities.

The firm said it would have a

35.8 percent stake in Harcourt,

based cm 39.4 million shares out-

standing, if it converted the deben-
tures into 21.98 million shares. The
percentage is based on the current

number of shares outstanding plus

the amount of stock that would be
issued in a conversion, it said.

But Salomon said its stake in

Harcourt would be lower if other

debenture holders converted their

See SALOMON, Page 11

The Proton Saga, the Malaysian subcompact that is to be exported to the United States.

*Dream Car 9
Is Malaysia Nightmare

As Costs Soar, Few Believe Proton Can Compete in U.S.

By Patrick L. Smith
International Herald Tnbune

SHAH ALAM, Malaysia—A
few months from now, if all goes

according to plan, a gleaming
new factory on the outskirts of

this small provincial capital will

be thrust onto the world stage in

one of the most prestigious or

heavy industries.

Perusahaan Otomobil Na-
sional, or Proton, began building

Malaysia's “national car” only

two years ago. Proton, a joint

venture with the Mitsubishi

group of Japan, is now scheduled

to start exporting two versions of

the Proton Saga to the United
States early in 1988.

Carved out ofjungle and go-

vernment-owned ofl palm es-

tates, the Shah Alam site is in-

tended to be the fulfillment of a

dream for Malaysia, which is

anxious to advance from the un-

certainty of commodity produc-
tion to one of sleek industrial

technology.

It is also the centerpiece of a

highly ambitious industrial strat-

egy, a son of Malaysian “great

leap forward” that was adopted

by Prime Minister Mahathir bin

Mohamad soon after he took of-

fice six years ago.

With a projected base price of

about $5,000, the Proton Saga

has an even chance of finding a

Agra Francat-Praxa

Prime Minister Ma-
hathir bin Mohamad.

niche in the lower end of the U.S.

market, many industry analysis

believe. Although somewhat un-
derpowered — there are only

l,300cc and l.SOOcc models —
the car generally has been well

received locally and in a few test

markets abroad.

But Shah Alam and the prod-

uct manufactured there is less a

dream than a national night-

mare, leading economists and ex-

ecutives say. It has already cost

Malaysia many millions of dol-

lars in public investment funds
that are unlikely to be recovered,

these sources contend, and the

move into exports is likely to cost

many millions more.
“We are simply too inefficient

to compete effectively in a mar-
ket like the United States,” a

local investment analyst said. “If
the Proton is a success, it will be
only because Malaysians are
subsidizing it.”

In recent interviews. Proton
officials acknowledged that the

company’s production costs are

55,760 per unit for the smaller

Saga and $5,920 for the larger

one, indicating a minimum sub-

sidy of almost 20 percent on
models sold at the base price in

the United States.

When freight charges and the

cost of modifying the car for the

U.S. market are added, accord-
ing to industry analysts, the Pro-

ton's U.S. sales effectively could
be as much as half-subsidized.

In Malaysia, the least expen-
sive Proton sells for about
$8,000. At this price, the compa-
ny reported operating losses of

$1,000 per unit in its first six

months of production, the last

period for which results have
been marie public.

Company officials are cau-
tious about Proton’s entry into

the United Slates, in part be-

cause its distributor, Malcolm
Bricldm, has hari mi»eri success

See PROTON, Page 11

Lloyds Stops

Market-Making

In Gilts, E-Bonds
By Warren Geder

International Herald Tnbune

LONDON— Lloyds Bank PLC,
in an unexpected move, withdrew

Friday from market-making in Eu-

robonds and in British government

debt, or gjlts-

Uoyds is the second of the “Big

Four” British clearing banks to

abandon a market-making opera-

tion since the deregulation of the

British capital market last October,

and the first to abandon trading in

gilts.

Brian Pitman. Lloyds chief exec-

utive, said: “We have a relatively

small position in these two over-

crowded markets and we have de-

cided to reallocate the resources,”

to areas promising a “better return

on our shareholders’ investment.”

The move followed a decision in

March by Midland Bank PLC to

abandon equity market-making

operations after suffering heavy

stock trading losses.

Market-making is the offering of

continuous buy-and-sell quota-

tions in selective securities, con-

ducted on the bank’s own accounts.

Lloyds Merchant Bank Group,

the investment hanking arm estab-

lished by Lloyds before the market

deregulation, posted a £28 mill inn

(currently $45.6 million) loss in

1986. Lloyds had attributed the

loss to high start-up costs and to

“difficult conditions in the bond

market.”

Banking analysts said at the time

that Lloyds, like many of its com-
petitors, had suffered sizable trad-

ing losses in gilts. Lloyds is not

active in equity market-making.

“The Lloyds move is significant

in that it’s the first pullout in gilts,”

said Rod Barrett, banking analyst

with Hoare Goveu Ltd.

“My guess it that there might be
one or two others on the way —
gilts is a business that can't be mak-
ing a lot of money for anybody and
is ceruunly costing a lot for every-

was one of 27 approved
primary dealers in the gilt-edged

market. Recent surveys among in-

stitutional investors have revealed

a widespread belief that not more
than IS primary market-makers in

gilts would survive the first three

years of competition.

Lloyds’ chances of survival in the
fiercely competitive market had
not been highly rated from the

Stan. Fourteen of the remaining 26
contenders in the gilts market are

foreign-owned.

Lloyds' decision should not be
seen as linked to speculation that

the bank is considering setting

aside up to £650 million in loan-

loss provisions this year, said Terry
Smith, banking analyst with Bar-

days dc Zoete Wedd. The firm is

the investment arm of Bardays
Bank PLC, one of the Big Four.

“Lloyds never really got them-
selves set up,” he said. “They went
the grow-it-your own route —
starting from scratch, hiring away
people rather than buying an exist-

ing gilt jobber or broker. I just

don't think they ever achieved criti-

cal mass."

Analysts said that speculation on
further withdrawals from gilts

would center on other banks, par-

ticularly commercial banks, that

had, like Lloyds, attempted to es-

tablish gilt operations in London
on their own.

Several American banks, indud-
ing Bankers Trust New York Ccnp.

and Morgan Guaranty Trust Co.,

fall into that category, they said.

As Ever, U.S. Banks and Securities Firms Resist Threats to Turf
By John M. Berry
Washington Post Service

WASHINGTON — Represen-

tatives from banking, the securities

industry and the Federal Reserve

have told the Senate Banking Com-
mittee that major changes are need-

ed in U.S. banking and securities

laws. But they disagreed, as similar

witnesses have for years, on what

the changes should be.

The retired chairman of Citi-

corp, Walter B. Wriston, told the

panel that American Express Co. is

a modd of the financial-services

corporation of the future.

He noted that its subsidiaries in-

clude the 49th-largest bank in the

country, a major insurance compa-
ny, a big securities dealer, its credit-

card and travelers-check opera-

tions and other financial services.

Several federal and state agen-
cies regulate American Express
business activities. The Securities

and Exchange Commission over-

sees the company’s compliance
with requirements related to the

issue of stock, for example. But
there is no regulation of wha

l

American Express, as a holding

company, may own. “It works,”

Mr. Wriston said repeatedly.

American Express is not regulat-

ed by the Fed as a bonk holding

company because its Boston Safe

Deposit ft Trust Co, with assets of
$7.8 billion, makes no commercial
loans. Under federal law. such in-

stitutions are not considered full-

service banks.

By contrast. E Gerald Corrigan,

president of the New York Federal

Reserve-Bank, said it would be
risky to allow commercial corpora-

tions to own financial institutions

that accept federally insured de-

posits. That way, he warned, they

could call upon the Federal Re-
serve as a “lender of last resort.”

Under Mr. Corrigan's proposal,

holding companies owning banks
would beallowed toprovide a wide

range of financial services through

subsidiaries, such as underwriting

securities issues and operating mu-
tual funds. They currently are

banned from offering such services.

John Weinberg, senior partner of

Goldman, Sachs & Co_ a New
York investment banking firm,

questioned the wisdom of breaking

down the barriers between com-
mercial and investment banking

and allowing commercial banks to

“do everything.”

“What mil that mean for con-

centration? What will that mean
for competition? And what will

that mean for risk?” he said.

Senator Jake Gam of Utah, the

committee's ranking Republican,

said that Congress had been strug-

gling to deal with banking deregu-

lation for a dozen years, but that

different groups providing finan-

cial services had refused to agree to

any compromise.
The groups are unwilling to give

up any part of current law that

shields them from competition

from another sector, he said.

The committee’s chairman, Sen-
ator William Proxmire, Democrat
of Wisconsin, noted that various

parties in the long-running dispute

aremajor sourcesof campaign con-
tributions to senators “whose ca-

reers are at stake."

CanadaAnnounces TaxReform Flan
CapitalGainsandDividend Credit Benefits to BeReduced
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OTTAWA — The embattled
government of Prime Minister Bri-

an Mnlroney late Thursday un-
veiled a sweeping plan to overhaul

Canada's tax system, the first such
reform in 15 years, with a package
that includes a hmrt on capital

gains exemptions and a sharp cut in
the dividend tax credit.

The tax revision was seen by ob-
servers here as a move that could

determine the political fate of the

Mulroney government, which has

been battered in national polls by a

series of scandals and management
gaffes. The plan would bring tax

relief to wage-earners by next year,

but would put off a new sales tax

—

thought certain to be controversial— until after the next elections.

Even though the government has

a large majority in the House of

Commons, tax revision is such a

volatile issue that Mr. Mulroney

Interim Changes

WouldBroaden
Federal Sales Tax

Reuters

OTTAWA — Canada will

broaden a federal sales tax levied

on manufacturers before scrapping
the system in favor of a multistage*!

sales tax, Finance Minister Michael
Wilson told Parliament

He said the present sales tax is

“fundamentally flawed" because it

puts more tax on Canadian pro-

duced goods than imported goods
and adds a hidden tax on exports,

making them less competitive.

The interim changes, effective

Jan. 1, 1988, would include apply-

ing the federal sales tax to market-
ing companies related to manufac-
turers; levying the tax at the
wholesale level instead of the man-
ufacturer for some products; and
applying a 10 percent sales tax to
all except residential telecommuni-
cation services.

To offset the changes for low-
income Canadians, refundable tax

credits would be increased, the Fi-

nance Department said.

Mr. Wilson said that three alter-

native forms are being considered
for a new sales tax, including a
goods and services tax. avalue add-
ed tax and a national sales tax that

would combine existingfederal and
provincial levies into one system.

teuum

Brian Mulroney

cannot be sure of pushing it

through Parliament,

The package, presented to the

House of Commons by Finance

Minister Michael Wilson, would ef-

fectively increase tax receipts from
corporations while cutting personal

taxes.

Mr. Wilson said he planned to

cut the number of tax brackets

from 10 to three and increase busi-

ness and sales taxes in two stages.

Under the plan, eight out of 10

households would pay less income
tax. he said.

The bulk of the changes wiH
come into effect at the first of next

year, he said.

Most flinariians would pay low-
er taxes because of two far-reach-

ing changes: the new structure of

federal income tax rates and the

conversion of exemptions and de-

ductions to tax credits.

The new tax brackets would be

17 percent on the first 27,500 Cana-
dian dollars (520,500) of taxable

income, 26 percent on the next

27,500 dollars and 29 percent on
taxable income in excess of 55,000

dollars. The maximum tax rate is

now 34 percent.

Economists and business leaders

said the reforms were an important

step toward a fairer system, but
were not the bold revamp that was
needed.

“Overall, I thought that it was a

more timid step than we were led to

believe,” said Michael Manford,
chief economist for Merrill Lynch
Canada. “The changes represent

evolutionary rather than revolu-

tionary reform."

Mr. WQscn told the House of

Commons that Canada's tax sys-

tem needed to be changed to com-
pete with sweeping reforms in the

United States last year.

Officials here said they felt com-
pelled to act now because of wor-

ries about an exodus of businesses

to the United States, loss of com-
petitiveness, a “brain drain" of

well-to-do professionals to the rela-

tive tax haven south of the border,

and a possible tax revolt at home.

Without tax reform, they said,

there was concern that large multi-

national corporations would rear-

range their books to shift taxable

income to the United States, where
the corporate tax advantage over

Canada was calculated to increase

CorporateRate WillDrop,

ButRevenues WillRise 10%
Remen

OTTAWA — Canada’s corporate tax revenues are expected to

increase by about five billion dollars ($3.72 billion) over the next five

years under the reform plan, because of a broadened tax base and
fewer exemptions, officials said Friday.

The plan will increase the effective average corporate tax rate to

19.6 percent from 18.7 percent of income reported on corporate

financial statements, according to documents presented by Finance
Minister Michael Wilson.

Despite the lower official tax rates, federal revenue from corporate
taxes will rise by about 10 percent overall The increase comes from
removing special tax incentives, which will broaden the tax base by
about 20 percent.

Federal tax revenue from corporations are projected to increase by
470 million dollars in the fiscal year ending March 31, 1988, 410
million dollars in fiscal 1989, and 1.19 billion dollars in fiscal 1990.

Officials said the changes will also treat different corporate sectors

more equitably than before, make corporate tax revenues more stable

and predictable, and include tough new measures to prevent tax
avoidance.

The Finance Department documents estimated that new tax avoid-

ance rules would increase corporate tax revenues by 224 billion

dollars. However, Canada's general business tax rate will fall to 28
percent from 36 percent effective July 1, 1988.

The manufacturing business tax rate will be lowered to 26 percent
from 30 percent on July 1, 1988, and further reduced in stages to 23
percent by July 1, 1991.

H
HACHETTE

ANNOUNCEMENT

The multiple-option credit facility

raised for Hachette by Credit Ly-

onnais and the Ouse Manhattan

Bank has met with a very positive

response in the market.

For the S150 million sought by

Hacbeoe, the response at the

banking community exceeded
5500 million. Hachette therefore

decided to increase its request

from SI 50 to S200 million.

This operation is the lust to allow

a French borrower the unrestrict-

ed use of franca or any foreign

currency, also incorporating a pro-

gram of Treasury Bills ana Euro-

commercial paper.

French and foreign banks share

the operation in roughly equal

parts.

from about 4 percent this year to

about 8 or 9 percent next year.

Mr. Wilson, in a major reversal

of his own initiative, said that a

500,000 dollar capital gains exemp-
tion would be reduced to 100,000

dollars over an investor’s lifetime.

He introduced the exemption
shortly after taking office in 1984

as a way of stimulating investment,

but it was sharply criticized by the

opposition as over-generous to

wealthy investors.

(WP, AP, Reuters)

ADVERTISEMENT

INGERSOLL-RAND COMPANY
(CDRb)

The Board of Directors of Ingersoli-

Rjtnd Company l»*» announced thar

shareholders, who will he registered

in the books of the company on Jane
15th, 1987 will be entitled to re-

ceive a 5 for 2 stock split of the

company’s common stock.

Consequently the undersigned desig-

nated cpn.div.no- 57 of the CDRs
for the purpose.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 12th June. 1987.

G.T. INVESTMENT FUND
SodM Anonym*

Luxembourg. 2 boulevard Royal
Regbtra 4s Comerca B-7443

DIVIDEND ANNOUNCEMENT
The C.T. Investment Fond will pay a ten cent dividend on June 26, 1987 to

registered and beared shareholders at the dose of bneineM Jane 19, 1987 and
shares will be traded b*

-

dividend as from close of fowl™-* on June 19, 1967.

The dividend is payable to holders of bearer shares against presentation of
coupon no. 20 to the following banks:

Crtdh Indnstriel et Commercial,
66, rue de la Vietolre,
F-75009 PARIS.
Banea della Svfaaer* Italians.

2, Via H. Magana.
CH-6900 LUGANO.

THE BOARD OF DIRECTORS.

Basque IimirsitUs^i^ A ImMMboBnL
2 boulevard P ‘

1-2953 I

Bayertactic VenSabiak AX,
Kardtaal-Fanlbabei’ iSlra—e. 14,
D-60O0 MUNICH.

Value Line
INTRODUCTORY TRIAL

only$85
(about half the regular rate)

ff no member of your household has subscribed to Value

Line in the past two years, you can now receive full-page

analyses of about 130 American stocks each week for the next

12 weeks for $85 . As a double bonus at no additional charge,

sou will also receive ihe 2000-page Investors Reference Serv-

ice (covering 1700 American stocks! and the 72-page booklet.

“A Subscriber s Guide" which explains how even inexperi-

enced investors can apply thousands ofhours ofprofes-
sional research to their ouii portfolios byfocusing on only

two unequivocal ratings, onefar Timeliness (Performance in

next 12 months!, the otherfor Safety.

We make this special offer because we have found that a high

percentage of those who try \itlue Line for a short period stay

with it on a long-rerm basis. The increased circulation en-

ables us to provide this service for far less than would have

to be charged our long-term subscribers were their number
smaller. Send pavmenr along with name and address together

with this ad to: Dept 613 B03

The Value Line Investment Survey
Vtlue Line, Inc, 71 1 Third Avis., New ’fork, N.Y 10017

USA
Payment in local currencies (British £60. French Fr. 600. Swiss Fr. 190.DM 160) and requests for information should be directed to: Value
Line. Att_: Alexandre de Saint- PhaTIc. 2 Ave. de VUlars. 75007 Paris.
fTeL 45.51.63.59j.

Distributed by KLM Royal Dutch Airlines Publication Distribution
Service Holland. Allow 4 weeks for delivery.
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Saudi Oil Reserves Rise

Despite Higher Output
Reuters

JEDDAH — Proven oil and gas deposits in

Saudi Arabia increased in 1986 despite higher

oil output, the kingdom’s main producing com-

pany, Aramco, said Friday.

Recoverable oil reserves in Aramco fields

rose io 167 billion barrels by the end of the year

from I66i billion in 1985, while gas reserves

jumped by 7.7 percent to 135.8 trillion cubic

feel from "126.1 trillion fto 4 trillion cubic me-

ters from 3.78 trillion), according to the compa-
ny’s report.

At current production levels, this amount of

crude reserves would last nearly to the year

2 J00. Many new reserves are likely io be discov-

ered during the next century, though Saudi

ouipui is also likely to rise significantly as other

nations’ reserves run out.

Aramco. responsible Tor all Saudi production

except about 200.000 barrels per day in the

neutral zone between Saudi Arabia and Kuwait,

increased production to 4.69 million barrels per

day in 1986 from 3.04 million in 1985.
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38 24 TexEst 1.00 Z9317
53ft 45V TxETpf 3.94e 75
32ft 23ft Te«ind JOb 2X 49
*7% 34V Txlnsts .72 1X434
37V 24% TxPac XD
37ft 30 T0*U1il 2J0
14% 3 Tenfl In
35^y 25% Toxtrns 1X0
10% 6ft Thack
28% 16% ThrmE s
56V 37 ThmBet 1x8
22% IS’.ft Ttiomln x8b 35 14
19% liHThmMed .40 Z1 22
34% 12 Thor Ind
7ft 3 Tldwfr
23% 20V Tlftnr n
13V 3% Tlgerln
101% 66% Time
41 14 T Imply
97ft 56ft TlmeM
65ft 39ft Timken
10% 5% Titan
13ft 10V Titan pf 1X0
28V 7 TadShP J3i
Sift 9ft TodShpt ,77i
34 lev Takhem 48 lx 31
32V 27 TolEdPl 3.72 115
33% 27% TolEdot 3.75 12X
32V 28ft TolEdDf 3.47 113
27ft ?0V TolECpf 2X6 1DX
25 19 TolEdPf 3X1 10J
23V 19V TolE aeiPt.fJf 94
16ft 3 TollBrs
32V left Tonka 08 5
33 19ft T00IRI s J3 S

38ft 23V Trchmk 1X0 14
22ft 14 Toros
4ft 1% TOSCO
35ft 25V Tosco ol 237
5% 2 rITowle
39V 26% TovRU
24% let; Trocar
15% lift Trqmei
32% 14ft TWA
18 14 TWA Pf 2X5 133
38ft 31ft Trcnsm 1.76b 4X
!6% 22% Tranlne 2X8 95
16% 11V TmCdagl.12
17% 12 Trnscao

722 39% sa’i 38%— %
201 15% 14% 15V + %
430 14 12V 13% + tt>

1749 =2ft 41'] 41%—%
732 35% 347. 34% - %
258 9ft 9 9ft

ISJ 53 52V 52% +2%"
-ti'a 44% 44ft— %
9ft 9l> 91%

U9 7X 9 130 19% 19% 19V + %
UO 3.0 I* 7248 54V 53V 54 — %
XSe X 58 911 is% 13% 18%

40 1% I 1

1*0 151V 151ft 151% + %
._ ._ 318 25ft 24ft 24ft— %
3.7 7 27% 27% 27%
2.9 TO 3=1 62-3 ojft 62% + ft

37 8099 35ft 33' i 3ffk +1%
1.1 13 3496 44V 44% 44'.: + %

30 108 17% 17 17V, + V,
73 16% 16% lift + %

1301 38 37V 38 + %
40 2V 2% TV

4X0B IX 15 30S 325 322 322%- ft

40 1.1 42 375 45ft 45 45% + ft
14 1930 73V 71ft 73ft +Hk

1.1 20 1146 44V 62ft MV +1
49V 49% 49ft + V
26% 26
14ft4641

88
IB 13974

32
700
400
S9

“8
4010
105

26% 26V

_ 26V + %
13ft 13%

19 37V
14V 14

1.1 =3
84 7

164

3J 10 2538
42 257

3.0 23

h js

26V + V
UV"+ ft

Ji + %

15

1x0

1.64

1.00

49
4059

IX 55 1392
18

34%
52%
JCV
*0%

34%
„ ... 33V + %
lift UV lift + %
30V 29% MV
8ft 7% 7%— %

222 23V; 23 23ft + ft
449 56'.= S5V 56V +1
126 19V 10ft 19V + V

19% 19', 19% + %
:: 2o% + %
8 8 + ft
22V 22ft

.. 13V 14V + ft
99ft 9«ft 99V— V
34V 34% 34% + ft

W
165 20** 20

.108 ^

26 J

43% 27ft VFCp
11% 2% Uarhl
13ft 6ft Valero
27% 18% Valer pf 3X4 117
23ft 20V ValNGA X7a 19
3 I Vafavfn
37 27ft VanDm 1.15
4 1% Varco

13 7U. Varco of
34V 22% Varlon
3 IV Varlly
17% 12 vara
22V 12 veeca
10V 5% Vendo
15% lift Vests*
10 4ft vesh-n
66ft 52 VaEPaf 5.00 8J
27 17 Vlshav )J52t 64 15
33V 17 VIBaC n
99ft 67ft Vomod
144 101 VulcM

29*0
34

1427
S8S
02

1527
4

lX0a 9.1

3x0 24 17

1.7 20 1736 43ft 42ft 42ft — ft
1374 10% 10% 10V + %

' 11% II 11% + %
27% 77 27 — ft
23% 22% 23ft — %
2 1% 1%— V
29% 29ft 29ft — %
3ft 3V 3% — %
13% 13% 13ft + %

1186 34 33ft 33% + %
9404 2V 2*i 2W
223 77% 16ft 16ft— *1
244 19% 19% 19% + %
146 8 7ft 7ft— %
14 13% 12ft 13% + %

102 4% 4% 4%
m: 60V 60V 60V— V

.. 02 23% Eft 23 + %
15 2019 34ft 33 331. +1
30 45 05 93 95 +2

19 142*1 141 142*2 +2%

14 21
2.0219

W
46 34 WICOR
87k 4% WAAS
36% 17% Wackht
8V 4 Walnoc
66% 39*, WalMri
40% 29% vvalara
49% 37 WalCSv

14 10% WaltJ pi
102 69ft WaltJ Pl
36% 18% WrnCs

79% 52% WornrL

18*4 6% WoshH s
35V 23V WBIN at 1X8
31% 24ft WshWt
Cft 27V Wastes
42% 30% WetkJn
Z7*k 17*k WeaoD
28V 20% WelnaR
33% 22 WelsMs
59% 44V WellsF S 1X6 .

30 17% WelFM 2X0 I IX 9
16V 9 Wendvs X4 24
E% 12V Wests J8 14 10
58% 48% WPenPatLSO 0J
72 45V WstPlP 2X0a 3X 16

260 7J 14 91 37% 37% 371,— %
4W 6% 6%

A0 2J 21ft 21% 21%
.10r 16 981 7% 7% 7% — ft
74 .4 39 84711 67% 65% 67ft +1%
.44 13 75 702

7

41 40V; 40ft + %M 1.4 17 7*0 41ft 41 41'1 + %
140 26 )) 1031 ,55ft 54'.i — %
100 R.9 350t lift lift lift
IM 1J 1 97<: 92^ 97% +1%
40 1.1 24 6769 3.9ft .14% 15% +1%

362 S3 JJJJj 65ft Mft 69ft +1
1 HO 24 17 7471 7.1% 72% 73'?
1X0 7.1 10 221 26 25ft 25ft — %

2X8
36
40
20
1X0

IX 11
6.0 21

23
18

13%

11V
28
6ft
6%
10V

1J IS 1237 ?•% 97 97’i + %
IX 515 64 63V 64 + V

6V
11

IO'*
9J

16

IDS

6V + V
10ft 10% — V
9% 10% + %

13 12V: 12 12 —ft
31 30% 29ft 30ft + V
23 29ft 29V 29ft + %
25 30% 30% 30%
10 30V J0% 30% + %
' UV 23% 23V + %

!1% 21% + ft10 23

6.7

.40 1.9

1X0 11.3

4 :a-ft :o% 20%— %
74 535 10% 10'. 10%
i 575 17 16ft 16% — %
70 41 Mi. 30% 30% — ft
10 1121 2S 77ft !7%
17 300. 17% 17ft 17% + %
2 5304 3ft 2% 3 + %

701 15": 33'. 35% +2%
44. 7'.4 7% 2ft

Jl 3077 36% 36% 34%

Bft WstdTg JO
V WCNA
3% WCNA pf
16ft WstnSL
3V W Union
IV WnUPtS
2% WnU PfE

38V 19 WUTI pf
15ft fli. WUTIpfA
68% 48% WstaE 1X2
54 31ft Wstvcs 1X0
60 30ft Wererh 1 JO
48V «5V Weyerpr2X2
lift 5% vlWhPit
41ft 29V Whrlpl s 1.10
29V 19 Whltehl
36% 26% Whlttok
16 6% Wilfred
26% lift WlllocG
34ft 17% william
6V 4ft wilshrO
17V 10V winch!n
59 42ft WlnDIx
15ft 9 Win nbg
5% 2% Winner
9% 5ft WlnterJ
64% 45% WIscEn
40V 42% WIscPL JX4
63 42% Wise PS 0X0
47% 31ft Witco 5 1.12
14 Bft WolvrW
54ft 37 Wlwths 1X2
7>a 2 WrldAr
19V 14% WrldVl n
54 39ft Wrlglvs 1X4
3ft 1% Wurltsr
18ft 11 WvteLb J2
2SV 16 Wvnns X0

6 62 70 9ft 9ft
42 9 101 26V 25vs 25-k— ft
9.1 681 5T9 27V 26% 27V + %
3 22 10725 40% 39% 40V— %

1.1 18 354 37V 36V 36ft + ft
640 20V 19V 20% +lft
194 26ft 26% 26ft + V
117 33% 23 ft 33% + V

2455 57*, 55% 55% -lft
104 18V] 17V 18% + V

2438 10% 10 10ft
79 20 l»V 1“V— V
IDs S4V 54V 54V — %

259 69 68% 6S% — V
964 13V 13% 13% + ft
1397 IV 1% 1%-ft

S 8ft 8% 8% <h
921 24*e 22V 23V +1V
1218 4ft 4ft 4V
28 2% 2V 2% + ft

3 2ft 3

35 —1
... . . 9ft + ft
65% 64% 65% + %
45% 45 45ft— ft— 51 49ft 50ft - V

244 45 46 46%—1%

LivestocK

CATTLE (CME>
40000 1 to.- cents ner lb.

70X5 54X5 Jun
64X5 54X5 Aug
43X5 53=4) Oct
600 54-50 Dec
60X5 55.10 Feb
65x5 57.70 Apr
6500 61X0 Jun

69.15
64X0
62.15
64X2
65X5
eSJO

69J5
64X0
6220
6«X0
65.15
65X0
6+90

Est. Sales 17X87 Prev. Salesl?X07
Prev. Dav Open Int. 8X193 aff992

69X5
63X0
61X5
63X7
64X0
65.15

64X0

69X2
63X2
61X7
63X2
64X2
eSXO
64X0

+X7
-JO
—43
—JO
—X8—32
—JO

FEEDER CATTLE (CMB)
44X00 IM.- cents per lb.

7DXO 58X5 Via 7075
70X5 55.10 Sep TIB
70JO 57.70 Od 70X5
70.90 59*5 Nav 7DJ5
70.95 63X5 Jan 70X5
7000 66X0 Mar 70X5
69.75 67X0 Apr 69X0
68X5 67X0 Mav 68X0

70J5
70X5
70JS
70*95
70.97
70JO
69X5
68X0

Es. Sates 1-740 Prew. Sales 2X91
Prev. Dav Open Int. 17.748 us 748

70X5
69X0
70*00
7040
70J0
70X0
6935
68X0

70X0
69JS
70J2
71X65
7DJ0
70X0
69X5
60X0

—.10
—xo
—.18
—J5—(.15

—.10
—JS
+X0

6190
59X0
5475
45X0
45-40
44X0
41 JO
4180

64.10
59.95
55X0
45J0
45JS
44X5
41 JO
43J0

HOGS (CMEl
307XW lbs.- cents per lb.

63X0 39.00 Jun
59.95 40X0 JuS
S4J5 41 JO Aug
44.15 37J5 Oct
46.10 3BJ15 Dec
44.90 37-S Feb
42X0 35.90 APT
43.70 37JO Jun
44.00 39.60 Jul

Eit. Sales 10X92 Prev. Solos 9X28
Prev. Day Open Int. 3IJ31 off667

PORK BELLIES (CME)
404)00 Ito.- cents per lb.

79JO 57.38 Jul 77.75 79X0
77.60 56-00 Aug 75X0 76X0
63X0 53J0 Feb 62JJ0 62X0
632M 53X5 Mar 62M 61X5
64X5 5IJ50 May 6270 62JQ
74X0 58.00 Jul
60X0 53J0 Aug

Est. Sales 5X51 Prev. Sales 4.969

Prev. Dov Open Int. 13J95 up 23

63J2
59.15
54X5
45X0
45.10
44X5
41X0
42X5

64X0
9922
54X2
45X7
4540
44.05

41X0
42.90
49 in;

+X3
+.02

+X5—’.10

+J8
->,17

—X5
—J7

77JS
75.10
61X5
61X0
62.15

78J7
7572
62.15
61.40

6170
61X0
5855

+1X2
+X0
+X5
+X0
+20
+J0

Food
COPPEE C(NYCSCE)
37X00 Ito.- cents per lb.

26X25 100X0 Jul
2S5J0 103X0 Sep

104X7 105X0 102X8 10175
10600 106X5 103X0 105X3

—32
—23

13

24 1J 13

Currency Options

PHILADELPHIA EXCHANGE
OptionA Strike
Underlying Price Cdb-Lsit

Jun Jal Sep Job Jul Sea
50JHM Australian Dallars-cefltl per unit.

ADoilr 71 s r r

12X00 British Poende-ceeta Mr unit.

June19

0X4

3
94

26 14 5901
2X 17 652
26 21 7656
S4

30 35
9ft dV

1.7 98
1J J4.15

J3 J 17

4Se 3.9
1 JO IX 19
.40 14 16

265 3V BV BV - %
11 13 5891 36% 35% 35% — V

41 128 20ft 2Qft 20%-%
127 36V 35V 36V + V
43 6V 4% 6%— ft

245 2*ft 25V 26% + %
1526 32V 32 32%— V
37 57k 5V 5ft
134 11% 11 11% + V
712 50% 40ft 50% + ft
438 121= lift lift— %
558 3ft 3% 3%— ft
370 5V 4V 4V— %
689 49% 48V 49 — %
238 47ft 47V 47ft + >4

219 46 45% 46 + ft
313 41ft 41V 41%
153 12% 12% 12%

2X 15 2216 53% 52% 52%—

1

22 6% 6V 6% + ft
62 18 18 18

2J 19 427 51% 51 51 — %
, , 29 7ft 2V 2ft + V
1.9 34 =82 17% 14% 17% + V
3J 13 96 18V 18 10

B Pound
161X1
16U1
161X1
141X1
161X1

1X0
0X0
0X0

2X0
1X5

-16e 34 26
208 S9 n

63 12
6X 12
27 14

81V 48% Xerox 3J0 IB 19 3594 79V 79 ‘i 79V + V
58V 54% Xerox of 5^5 TOO 10 55 54V 54V
28V 21% XTPJV M 24 676 26% 25% 26% + %

26'- 15 YorkIn 17 141 26% 25V 26V

738
»S

21 20V 21 + %
lift 11V lift + %

203* 3&"k 30V 30% + %

6 2V Zaoata
43ft 20V Zarre
14V 9V Zemex
29V 18ft ZenllhE
17% s ZenLab
19% 12% Zero
SI'-i 32V Zumln
10% 6V Zneig n

1510 4% 4v 4%—

V

IX 18 4326 29% 29% 29V + V
12 8 5 12% 12% 12%— %

1577 21V ?7ft 28'k
2299 IV: 1QV 10ft— %
627 14'. ISft 16V + V
610 51V 50% 50%— ft

1241 9'. 9 9V

X6 22 17
1-3* 17 18
.10e 1.1

30 17
0 3750 36ft

14 24% 74
31 13V 13

16ft left — %
36V 36": + %

24', + %
13V

82 13ft 13% 13ft +

Coffee Futures Prices

Driven Down by Ample
Supplies, Low Demand

j
MSI Higlis-Lows

157%
160
162%
165
167% _
170 a r 080 *

50j»o Canadian DoUm-eents per an»,
CDollr 73% 3 r r »
74X6 74 s r r s
74X6 75 a r 0X4 S
7466 77 i r 087 1

62xoo wear GermanMario-eent* per unit.

DMork 51 a r r *
5469 53 a r r *
5469 54 * r r a
5469 55 $ 0X2 1.13 a
5469 56 1 0.12 032 a
5469 57 a 005 0XJ 1
5469 59 s r 0.14 1
5469 40 a 1 0.10 a

6XS0J00 Japanese Yen-lOOtfc* ofa cent per unit.
JYen 66 s r r s

49.10 67 s r r a
e9.lB 68 1 r r a
69.1B 69 a r r a

69.10 70 a r DJf a

69.10 71 a 0.10 r a
69.10 74 a r 0.18 a

63X00 Swiss Froncs-oants per unit.

SFranc 63 * r r a
65J2 64 a r r a
65J2 65 a r r a O
6562 66 a r 1X7 a
6582 47 a 028 1.10 1.

6582 68 a 014 r 1

65JD 69 a r 0X9 B
Total call vaL 37X84 Call eMfi Int.

Total put vok 304*9 Pel open Ini.

r—Not traded, s—No option offered.
Last li premium I purchase price).

Sevres; 4P.

0X0
1X0
Z15
xea

265
4JH
5X0

0X5
1.16
2J0

026
0X0
065
1J1
1X7
2.14

137X0
135*00
135X0
135X0
135JM
12600

84X5
107JO
108J0

Jul
Sea

U1

BPijo
125X5

Est. Sales
Prev.Day Open int. 8X14 up 23

123J5 136.10 1^X5 13*X0

Mm 127X0 128.15 126X0 136X5 —
Nov 122X0 122JS 121*00 121X0 —1A5
Jon iSa 1Z1XD 121J0 121 JO —

^

Mar 12U5 121.70 121X0 TO*
Mov J3U0
jul 170.90 —XS
Sap 120J0

NW _Prev. Sales 714
^J5

AActals

COPPER tCOMUX)
sentsper ID.

65X0 Jun
25JX»ite^ cents

71 JM
71X0 59X0

70X5
69X0
70J0
69.10
69JK
69J0
68.15
69J»
67X0
70X0

99X5mm
60x5

60.90

4U0
6485
6470
66X0
66X0

Jvf
Ago
Sep
Dec
Jon
Mar
May
Jul
Sob
Dec
Jan
mot

69X0 70.15 68X0

6U0
6100

69X0
68X0

67X5
67X0

68*00
67.75

67J0

68J0
68J0

67X0
67X5
67J0

Est. Sales 15X00 Prev. Sales 17X75
Prev. Day Open Int. 87X94 up 872

6885 —1X5
40X5 —1X5
683! -1.3
68*05 - XS
67X5 —1-13
67X5 —1.15
47.15 -LIS
67X0 —1.15
67X0 —1.15
67X5 -1.15
asa -1.10
67X5 -UO
67X3 —1.10

73X0

71JO
69JD

59X0

ALUMINUM(COMRX1
40JD0 ibsj- cents per tt>-

Jun
50.00 Jul

Aug
50X0 See
54X0 Dec

Jon
59JD Mar

May
Jul
Sep
Dec
Jan
MOT

Est. Sales 5 Prev. Sola
Prev. Dov Open Int. 620 off 2

SILVER ICOMEX)

73JM 73J0 7055

7X00 72J0 7200

72X9
72X5
71JO
71X0
7090
7090
7U.90

7090
70.90
7050
7090
7090

—.95
—X
+X5
+J5
+A5

ts
a
+J5
+J5
+A5

5X00 traVre> rants oar Irov «.
715X
717X

9846
9896

636X Jun
748X 750X 716X
7445 748X
760

X

7403 7253 72K6
10140 Dec 767J 774X 7295 741X
9900
1030.1

win
vtef)

Jon
Mar 7B3J 79SX 756J 7556

1041-4 567J 78SX 7V4X 765X 76S2
1053X SB0X Jul

8220 820X 7840 7866
B3QX 830X aosa

1HU
1073X

711X
658X

Jan
Mar 849X iff5,

9

849J
8086
B195

-3X5
—329—3i3

—34X

Est. Salsa 22*000 Prev. Soles 14X50
Prev. Day Open Int. 90976 up 459

PLATINUM (NYME)
SO trovaz.- dollars per tTayoz.

. „
695J0 417.00 Jul 574.00 574JJ0 56600 567.10
60600 464*00 Oct 581 JO 581X0 574.00 575.10
664J0 =7+00 Jan 58SJ0 589.00 583*00 5B290 —6X0
670JO 57100 Apr 59400 594JM W100 5B9.ro —6X0
677JO 59000 Jul MOJO 600JO MOJO 597X0 -6X0

Est. Solus 1X00 Prev.Sales 1966
Prev. Day Open Int. 17.967 oftl.131

PALLADIUM (NYME)
100 rroy az- dollars per az
160.00 112X0 Jut* 13400 136J0 135X0 134*05 —L95
140^5 114*00 Sep 1 38113 13000 135.1® 13125 —1.75
160X0 114J0 Dec 137X0 13025 136*58 13SX0 —IXS
160X0 117X0 MOT l3aS0 13SX0 137J5 135X5 —1X5
160X0 122X5 Jun 139X0 139XO 139X0 136X5 —1X5
Est. Sales Prev. Sales T79
Prev. Dav Open Int 6X71 up 2=

GOLD (COMEX) _
in troy 02.- dol Ian oer truv oz.

481X0 350X0 Jun 450JO 450J0 44500 445*00 -5X0
Jul 445*80 —M3S
Aug 45500 459X0 44800 44870 —5.90
Od 460*00 4fiOJS 45100 4SM0 —5X0
Dec 465.10 466X0 458X0 459X0 -5X0
Feb 47200 47200 464X0 464X0 —9u90

Apr 475X0 47X50 47100 470X0 —5.90
Jun 481X0 481X0 477X0 476X0 -6X0
Aug 487X0 487X0 48300 482X0 —5X0
Oct 494X0 494X0 48600 d89J» —5X0
Dec 49500 49500 49500 495X0 —5X0
Feb 505X0 505X0 50200 501X0 -6X0
Apr 508X0 —5X0

Est. Sales 45J00 Prev. Sates 21451
Prev.Dav Open int.U8.145 off655

48000

49400
501*00
510X0
51400
52300
52600
531.00

54400
54000

44500
35600
36100
36500
371X0
37800
399JO
42SOO
42900
43000
48000

Financial

US T. BILLS(IMM)
SI mlnloo-ptsaflOOect
94X2 9003 SOP
9401 91.48 Dec
9443 92.16 Mar
9440 91.95

,
jun

94X1 91X6 Sep
9409 91J5 D«C
9291 9141 Mar

Est. Sales 2051 Prev. Sales 1,971
Prev,Dav Open Int. 23X03 up143

9189
93X9
93X9
93X1

93X5
9X67
93X9
93X1

93J7
93X8
9138
93X1

93X4
9346
9344
93X5,
9309

1

9192
92X5

+02
+J».

+01
+OT-
+02
+02

18 YR. TREASURY CCBT)
noooooerin-ptsS 33MaoflOOpct
104-15
103-24
103-2
96-10

Est. Serf

994

92-

11
91-25

93-

20

97-26
96-27
96-2

Jun
SjP
Dec
Mar

Prev.Soles 12X94
Prev.DayOpen int. 72415 up592

US TREASURY BONDS (CBT)
(8 pct-SlOOjfflO-pIs 832nds at 100 pctl

97-29
97-1

96-7

97-19
96-20
96-1

97-22
-96-25
96-1

95*11

—10

102-5 63-12 Jun 93-16 93-23 93-3 93-8
101-22 636 Sep 92-14 92-24 92-1 92-13
101-10 62-24 Dec 91-13 91-2* 91-4
100-26 67 Mar 90-14 90-30 90-11
99-23 66-25 Jun 89-19 90-3 89-19
99-12 76-8 BB-29 89-12 88-29

82-16 Dk 80-20 88-24 88-14
161 95-10 82-13 Mar 88 88-7 87-29

84-7 Jun 87-19
r 93-16 82-17 Sep 876 89-11 87-1 87-5

92-22 BO-29 Drc BA-25 87 86-22
ESI. sains P£W-S9'«wyw

—12

—

S

—5

-5
—6

0X1
0X8

437X13MUM

Prev. Dayopen ftrtX41863 upl
MUNICIPAL BONDS (CBT)

riooodSIDOQx IndexHits A 32nd»of 1
101-22 83-28 Jun 90-23
i«MJ 82-13 Sep 89-12
89-11 81-13 Dec 88-5U 85-14 Mar

Est. sales Prev.Soles 6018
Prev. Dav Open Int. T7093 uo7i
EURODOLLARS (IMMJ
si mllllon-ptsonoopct.
9403 89X9 Sep 9249
9308 90.18 Dec 9X30
9347 90J0 Mar 92J0
9341 F8JJ0 Jun 91^
93X6 9044 Sep 9U3
93.07 90X1 Dec 9147
93-71 W.16 Mar 91X3
91X1 9109 Jun 91.18

91-10
90
88-24

90-21
89-11

88-5

91-7
89-22
88-17
87-17

+3.
—3
—3
—3

9159
92X0
9209
91.91
91X5
7140
9144
91X1

9249
9220
91X7
91J9
9143
7147
91X2
91.18

92X7
92X8
9206
91J7
9171
91X5
9140
9TX6

+01
+OI
+OI
+01
+J01
+OJ

Sis7 4960 Dec .7434

7655 X052 Mar X408
JSSO J32S Jun
jfia X355 _ S*P X375

fASajes

X449
X42S
X400

prav! Dav Opoi int. 14.533 off<7

FRENCH FRANC (IMM1

X37S
995

.7438 .7441
J420 X4)9
.7400 jyrj

X375
.7375 X353

+6 .

+6 ' I

SwirffonCrJ.paliitegOTliSajmi

33

16630 .16&0
jSS .I63SO Dec

EsiSelea Prev.Soles
Prav. Day Open Int. 398

GERMAN MARKflMMI
Soermark-lprtiteaualsSaJWl
5740 4868 Ssp X517
sm .5017 Du X565

X423 Mar
ErfJtatts 16043 Prev. Seles 14X74

PSV DOT Open Int 415X5? off JM

16340 .16340 .16340 .16350
,16665

-45'

X5ZS
JS74

X514
X562
-5612 ill*

g«l & t

Prev. I

JAPANESE YEN(IMM1
S
MGC7

n
'jS6t60

ea
SeP OHMI JXM969 086942006966

007430 004231 Dec JXDIQBOOIQZI JOT0O2 007026
007498 006850 Mar .007090

007530 007020 Jun O07TJ9
rtes 15037 Prev. SalM 9X56

Prev.Day Open Int 21JB1 otfi38

SWISS FRANC OMM).
saer franc- 1 Pointequals 10*0001

J009 JM Sea 4635 4643 4607 4619
7070 X970 DM 4691 4691 4663 4679
J090 4670 Mar 47X 4730 4730 4739

Ext. Safes 17091 Sgw WXQS
Prev. Dav Oocfl InL 24.122 UP 845

+9 j
-H

—14 .

—14
—14

Industrials

LUMBER (CME) -

130OM bd.ft-Sper1O00bd.fr.
190X0 155.10 Jul 19500 196X0 193X0 196.10 +1JO -

187JO 159X0 See 18440 18*40 1S2JW 186X0 +lS ,

17800 1S6J0 NOV T7550 17740 175=0 176X0 +1X0
17440 15600 Jqn 1713) W340 172J0 173X9 +J8 J

171X0 .
15600 Mar 1TO30 VfiM 170X0

171 JO 164X0 May 149X0 170,90 148X0 168J0
171-10 165J0 Jut _ 168.90 WJO 168X0 168X0
EsLSalea 1429 Prev.Soles 1X98
Prev. Dov Open int. 7XD4 off 70

COTTON 24NYCC)

—SO
—JO 1

—XB

3150
3440
47X0

53X0
45X0
6649

jm
Od
Dec
Mar
May
Jul
Oct
Dec

7645
7X3T
71X»
7125
7280
72X0
46X0
66*00

TATS
7X40
71X9
7250
7290
7290 .

64XO
6600

78X9
75JOO
72M
74.15
7440
7=40
TOlOO
67jm ...

Est Sales 4X00 Prev. Sato 4456
Prev. Day Open lot. 29X01 Off281

HEATING OIL (NYME)
42000 gal- cents pergal
S290 3200 Jut 52X5 3Z4S
5130 38X0 Aas 53J0 53.10
53JS 40JS Sep 53X5 53XS
5440 43X0 Od urn 544$
55X0 44X0 Wav 54J3 53.10
HUBS 46X0 Dec 55X0 5SJM
5630 49X5 Jan 5590 5*30
5630 5220 Feb 56XS 56X0
5500 5340 Mar 5400 5=40
53X0 5200 Jup 53X5- 5225

EM. Sales Prev.Soles 9337

7X60 76X3
7140 7245
7040 71.13 74,. -

71X0 71X7 —la
7220 7245 —05+
72=0. 2250 —04
66.90 44J5 -38
46*00 6X75 —X0

Day Opecmt 45X02 upIXTO
CRUDE OIL CHYME)
UXMbbl.- dollar* per bbl.

Jul 2053
Aug 19J0
Sea 1942
Od 19X3
NOV 1941
Dec T9J7
Jan 19JO
Fob 19X5
Mar 19X3
APT 19JO

2067 1085
1«.95 1195
1973 1520)

1961 1S40
I960 1630
1957 U60
1963 1665
1963 17J8
19-6T 1051
1965 1868

EsLSuto

2046
sun
1974
1945
19X5
7949
1944

ss
19JO

Prw.Sates 50X41
Prev. Day Ooen 1=0.138370 an 05X96

Stock indexes

SP COMP. INDEX (CME)
Points and cents
337*05 22BSS Jua 306.17
309X0 229.90 Sep 303*00-30940 307X5 306X0
31140 - 243X0 DU JKL* 31)55 30940 311X0
311X5 281JD Mar 31240. 3MX0 31140 113X0

Jun 31349 31340 31340 31X00

Prev.DayOp« t

VALUE LINEfKCBT)
noirrtsandcents
275.15 219X0
273X0 222M
27210 240*80

247X5 2508
EM. Sates

Jun 26930 271*00 269X0 270X5
Sep 2ABJU 270X0 247JO 269.15

~ DU 26830 26K4D 26BJU 268X0
-Mar - 267.75
Prev: Sates 2*848 - •

Prev.DayOpen Irk flj=4 up 1462

NYSE COMP. INDEX (NYFE).
points and cents
17335 131.05- Jun 172X0 173X0 01X5 172X5
174X0 133X0 Sep 17X80 T7+S 17270 17345
17545 140X0 Dec 174.W 17530 173J0 174X0

176X0 15840 Mar 175X5 175X5 175X5 175X5

+X5
+45-
+1X0
+1X0

EM. Sato 14432 Prev. Sato 12X97
Prey. I

+36‘-
+X5- —
+X5—45

.Dav Open Irtt. 13J8T up =18

Commodity Indexes

Close

Moody's - uaijof
Rooters \J379M
DJ. Futures I2SX0
Com. Research . N.A.

Moody's : Dose 200 : Dec. 31, 1931.

p - preUmlnory.- f flnat
Reuters : base MO : See. 18. 1931.
DowJones : base 100 : Dec. 31,1974.

Prevtafli i

lJlJLOOf
1^04X0

'*

136X4-1
230XS r -

Market Guide

CME:
IMM:

.

KYCSCC:
NYOE:
COMEX:
NYME:
KCBT: -

NYFE: .

Chteoua Board ol Trade
Chicago Mercantile Exchange
International Manatary Market
Of CNcaoo Mercantile Exchange ^New York Cocoa. Sugar, Coffee Exobanae
Hew York Catton Exchanee
Commodity Exchange, New Tor* -

New York Maraanttlt Exchange .
*

Kansas City Board of Trade
New York Futures Exdmae ,

-t

Certain offering, oCeeeaefto. finendaf aeroaei oraura:,

eats in rad estate puMtobed in this ueeyper are not
«mlinriTwHneemm

j
minBainas far wtiifti the mternanon.

el Hddd Tribune d di«rritn«Ml wv+viin^ [he United
ChiUjJiiwm mwl‘A.nftff(imiini»ftltwnw<nl voim *

1

tics, icrviccsar intereszsin thesejnristficoOBs. The Imcma-.
rianal HaxklTt^^caxsom no rc5p. ra^!. 7 whflt4oc»rr

_

lor any atherrisemezur tot offerings of any kind-

i
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NEW HIGHS 92

T'Yi.iiVj

. AAR CPS
I AMP Inc
: BonVTr NYs
;

Brown

G

.'-d

I ZlnnBeii J
1 ZmwEdvrtA
CrcJoosCD

: Emharl
1 FIReppfB
I GenMolr H
;
Grolier

I 1TW

!

LONDON — Coffee futurej. prices on the
|

Iceffogg

London markei are at 10-week lows, driven :

5i?Sntsts
down bv ample supplies, sluggish demand and

: 3SiiiJJ,
elG<ns

uncertain prospects for a reintroduciion of ex- • Puebio m:

pon quotas in September. • smtoiESr
“The only thins that can help ihe market now !

is Brazilian frost or a quou agreement,” a !
V'siaCnem

n

trader said Friday, as rohu>ia grade beans for

September delivery dropped io around £1.250 •

($2.0351 per metric ion. the fewest since mid-

April.

The International Coffee Organization,
which groups selling and buying nations. faiJed

j

Airsas n
ArircGrD
Bearings
CPC Intis
Circus s
CaTalEseana
Dlsncv
EnnisBF s
FostrWhlr
GcnuPort s
Hiah Volt
intMirCh
k oilwood s
LukBnsInc
Mesa Ravi
NorflkSou !

PocSclen
RalsInPur
Salty Kin S
Sorlnglnd S
Tesoro0 of
Tnrtcva s
walMari

AmCvsn s
Ajgoi
BemlsCo
CaoCKies
aneorp
Can rail n
DaverCp
Fe-erDSf s

GEO Inll
Golscholk S
Hitachi
irttMinr ol A
KenerPrk
Marine MID
MencaFd
Norwst
PioneerEI
RevnoldV.il
SnopOnT s
SloaShop
Tiaewafr
vFCorp
Walgreen

Am Holst
BallCo
Brackwav s
Lartor Hawl
Cola Palm
CoewldPt
Est Kodak
Ftcitvlnd

High Low
SUGAR
French francs per metric ton

1,113
1,140
1.160
1X03
1X25
1X65
0 tons. Pro

sales: 7*6 lots. Open Interest: 31499

Close
BM Ask Ch-ge

Aug 1,119 1,105
Oct 1,148 1.133
Dee 1.157 1.157
Mar N.T. N.T.
May N.T. N.T.
Aug N.T. N.T.
Est. vol: 2J00 low of

1.115
1,143
1.168

1X11
1X46
1X85

— 8
—5

Gasincs
GtAtiIrAiiPac
HorlzBncc
InlMlnr pfB
r-.idde atC
Matswsn Ei
NBDS
DDECO
PubSvc Col
Boh rn Haas
Sony Core
Teieroielnc
Tiger Int
Varco 2pt
WestcstTrg

COCOA
French francs per IM kg
Jly N.T. N.T. — 1.150 undl.
Sep N.T. N.T. 1X2S — Unch.

.
Doc N.T. N.T. 1X45 1X60 Unch.

I Mar N.T. N.T. ix«s 1X80 Unch.
1 Mav N.T. N.T. 1X80 — Unch.
i JIV N.T. N.T. 1X95 — Unch.
! Sea N.T. N.T. 1J0S — Unch.
I Est.vok: Biots of 10 tons. Prev. actual sales:
0 lots. Open Interest: 315

NEW L0W5 II

4ffiedPro
Mellon 100b
Titan pi

dmlhuB
NewhaHnv
WllfrnCAE

FfPeo odloi
Romcniid n
Winter Jock

GlaioHdgn
ScudNwAsla n

COFFEE
French francs per IM kp
Jly N.T. N.T. — 1X80 Unch.
Sep 1X70 1X65 1XSS 1X45 —

1

NOv N.T. N.T. 1X73 1X85 -V 3
Jan N.T. N.T. 1X85 — +5
Mar N.T. N.T. 1XTO — +5
Mav N.T. N.T. 1X02 — Uncn.
JIV N.T. N.T. IX 10 — —5
Es1.«Di.:=8laisof Stans. Prev. actual sales:

0 taw. Open inieresl; =82

Source: Bourse etu Cemmsrcv.

earlier this year to aaree or. export quotas to
! piarrpn t Appnnint Siimliifi j

buoy prices. A new bid to achieve accord must
;

V>UX i enL"CtOimi OUTpiUS .

Widens in South Korea
wait until December.
The outlook, according to many dealers and

j

analysis, is for un oversupplied markeL with
|

gloomy implications for dubi-laden Third
World exporters. Brazil the biggest coffee ex-

Rcitier;

SEOUL — South Korea’s surplus on curreni

account widened to SS5i* million in Mav, from

Comj>aii>

Rerihs
Pe.em-e and oroflts or loxaes. In

million, are in local currencies unless
otherwise indicated.

London
CbmnKHfities

Oct
DU
Mar
MOT
An
Oct

June 19
CkM Previa*

High low Bid Adc BM A
SUGAR
UA Dotiari pot metric tan
AOB 15140 149JO 151X0 153JH 151U0 15040

15740 15440 16*40 15740 156X0 1SA4Q

,
N.T. N.T. I61JOO 16240 16040 1614Q

>66X0 164J0 165J0 166*00 165X0 16540
169J10 16620 16840 14840 168X0 149JK)
N.T. N.T. 17140 17200 17240 17200

17440 17440 174J0 175JB 17X00 174J0
Volume: ix» lots of 50 tans.

COCOA
Sterling per metric Too
Jly 1X86 1X73 1X79 1X83 1X76 1X77
Sep 1X65 1X50 1X59 1X61 1X54 1X5$
Dec u» 1X77 1XW 1X85 1X80 1X82Mar 1X11 1X00 1302 1X04 1X98 1XM
May 1X25 1X19 1X19 1X22 1X17 1X19
Jly X« 1X37 1X37 1X40 1X34 1J37SW 1X59 1X58 1X57 1X58 1X52 1X54
Volume: 1381 lots of 10 tans.

COFFEE
Sterling per metric ton
JlY 1X56 1X36 1X38 1X=0 1X40 1X45

1X75 1X55 TXSS 1XS8 1X57 JJtt
1X95 1X77 1X80 1X83 1XB2 l^a

1X00 1X02 1J«
> 1X26 1X20 1X20 1J26 1X20 1X23MOT 1X« 1X45 1X40 1X60 l33 lSj

JIV N.T. N.T. 1X50 1X70 1X50 1X6Q
volume: 3,137 kns of 5 tans.

GA50IL
u JS. dollars per metric ton
Jly 156J5 155X5 15650 156*75 15540 I55JS

155J3 rasjn ISB40 1SA75 157.75 158X5
1*1*00 M0JM 16040 1&QJ5 1*0X0 160X5
103X0 1A3X0 lb3X0 103X0 1*2X0 163X0
164*75 14=75 16SX5 166J0 16475 lUXS
N.T. N.T. 165J0 170*00 1*5X0 IWXg
N.T. N.T. 167X0 171X0 164.DO 170X0
N.T. N.T. 167X0 172X0 168X0 172.00
N.T. N.T. 167J0 172X0 168X0 171XQ

SOP
Nov
Jan

Aag
sop
Oct
NOV
Dec
Jan
Fob
Mar
volume-. 977 lata at 100 tuna.

Japan

^™-lhe™ rd
: S330 million in April and 5259 million a war

,the Lurreni \ears crop in Brazil iv beinc •. ,

huvnttd and Jill bo around 35 million baa.® !

alter iMUcar-idroughl-hil II.: million. Brail-.
F^; .'Sl '?! ..... .a. i

Yew
Revenue

-

Profits.
Pen Share.

C. >roft Group
1986
1=8 T
20X70.
18J3

drought

ian trade and farm sources estimate Concerns

about fro>i are less in evidence this year, dealers

s^d.

Chances for successful necoiiations on new

For the first five months of the year, the

current account, a broad trade measure that

includes merchandise items and nonmerchan-

dise items such as services, swung to a surplus erf

S3.35 billion, from a deficit of $55 million a vear

T: trillion.

T9BS
15.9 T
18470.
18.73

quotas look about 50-50. -analvsis. and delegates
|

said alter a coital orEaniaHin board mcning
; [fjde in M;1J md.

,n Ball IWO ut-cka ago-
, enad 10 million, from 5573 million in April

Brazil insists u .ill no. zcccp. an; raallcca-
,

j,,. a vilr Mrlier .

lion of us traditional quota, equal to 30 percent
.

•

of the market. The United Slates, the highest

!

consumer, insists that quotas should be decided I

on the basis of criteria that include average
|

exportable production, a formula that, after;

Brazil's low crop iasi year, would imply a cut in

!

its quota. I

.VlbFrlauidii
KLM

1988
Pevenue SJ80
Profits MIX
Per Shore 5.93

1985
1050.
313.0
61=

United Stal^K
American Greetings

lit Ovar. 7988
Bevenue !*3J
Nol Income Ut
Per Share 0X3

1987
2=3J
17.1

MI

Sources.- ReutersendLondon Petroleum &r.
cnange.

| Ijpndon Metals

|
DKidends

Company

' fun* 19

Per . Anil Pay. R8c

INCREASED
Air Prate 8. Chem
B1C Carp
Capital Bancorp
Enols Bumh Frnns
Unrain Tetecomm.
Mlchtgafl National
Peoples Svnss Bnk
SthrnCallf Edison
State Street Boston

XS
.18
24
ia
J8
JS
IS

a J9%
Q .11

8-10
7-30
7-21

80
7-10
7-15
7-2*
7-31
7-15

7-2
7-10
6-30
MS

6-

30
• 7=1

7-

1-
7-2
7-1

INITIAL
Cedar Fair lp
Red Uon inns

- .17 8-14
- 43 8-14

REVERSE STOCK SPUT
Acton Carp— 1-tor-S

STOCK SPLIT

6X0
6-30

Anfhern Electrorlcs— 4-tar-3
Balk Beranek & Newman — 7-for-l

btu2!i?J[5leeommun,co,tara— 2+or-I
PhlUpptne Long DIM Tel—f-fer-i

“TT

Commodity
Aluminum, ffl

-

Caffe* a _ -

Coppv eiccfratytfe. Id

iron FOB. Ion
Lead to
Printctoth. vd
Silver, trovaz
Start raiUelS). ton
Steel (scrap), up
Tin, lb
Zinc, io

SoarcerAP:-

SESifiSS^
-85BV, **-

47JJHT
7X0

473X0
83

4.1455
045v(8

4-1411
45-At

June 19

Previous
BM Aik

909X0
0*0X0

971X0
9S3J0

*71JO
935X0

Nan Semiconductor

FUTURESANDOPTIONS
INTHBIHTEwW TUESDAY

UP-TOtJATEANACOSC# ^B*JDS IN THE

CCWWOCXTIESATOFUTURESMARKETS—
wCfiiDWIDE

4th Oikt.
Revenue.
Net income

.

Per Shere _
Year
Revenue
Net Loss

.

19M
511.9

81
0X6

1980
1X70.
244

1985
397J

(OI7.1

1985
1/460.

«1J
a: loss.

Close

ALUMINUM ^
Sterling per metric ton
wot 92SX0 928X0 907X0forward 013X0 9KM 897X0

cteriw^7^"^*11— Grm,«1
Sterirag pgr metric ton
«w'

^ 965JJD 9*6X0 M9J0forward 953x0 936X0 932x0
COPPER CATHODES (Standard)
Sterang per metric ten

SSL,* «?-S2 JSJ-SS
1 9MS0forward 93X00 93JX0 930X0

LEAD
Sterling per mrtrletoo
JP°r 375J» 376X0 372X0
fPri«ord 357M 357X0
NICKEL
SfwWng pgr metric ten
JPOf 3825X0 2830X0 2790X0 279SJUforward 2863X0 1870X0 SSxO SSSS
SILVER
Pence per trey ounce

4*0X0 458X0 460X0forward 467X0 489X0 Sum SnS
ZINC (High grade)
Stertlng permwrtc ton

£££“ap.
“ nSxo 5?fxo

USUAL
Bankers Trust NY
Bell Atlantic
Bell Industries
Braintree Svmn Dk
Capitol Bncrprtion
Owek Full O' Nuts
Collins Foods Inti
Comm. Clvarlrta Hse
Emerald Homes LP
Excel 1 industries
Falcon CahleXys
Fira Federal Svngg
Flrw Fed Michigan
Firsto»rp d-A&B
General Signal
Gertv Petroleum
Gibson (CR) Co
Great Lks Chemical
GilWsiemsvgsBk
Ifttilco Coro
ifjWHgWSrsrems
MMaOffsnpre Trust
Mena Royalty Trust
Jtol-COllSVHems
NRM Energy
Nucor Carp
NYNEX Corn
Santo Anita Rhy
Scan KSIringtei low
2nd National Fem
Steven* up) &co
Tekironl* Inc
Trt Offshore Trust

?!!S2?S
,wr,ca C*™

Triton Energy core
United Jersey Banks

a 41 w
O J6

7-25

X8
X5
24
53
X3
J2
30
X9
54
X7
.12

J>
45

B-l

.15

.15

.13

•25
XS

8-14
7-15
7-28
7-31
7-17

7-

29

8-

14

7-

20

8-

14

7-

30
8

-

10
7-31
10-1
7-21
7-38
7-28
7-10
B-l

M .0126
M JHeSI
Q *03

Q JK
Q X9
o SS

2 si
O X3
O 37

9 JQ
a .is
a At
Q M
O JOft
Q JI ft

7-10

7-31
7-31

7-

31

8-

13
8-11
. Bd
7-28
7-15
7-20
7-31
7-31
7-10
7-31

1H
8-3

6-30

6-

30

7-

24
6-26
+30
7-8
+29M

6-

30
7-6

*-J0
7-3

7-

TD
+30
9-4
7-7
7-1
7-1

7-1

7-10

6-

30
+30
*-30

7-

15
6-30
6-30

6-

30

7-

10
7-1

+30
7-6

8-

17
+30
7-3
9-3
7-7

DM Futures
Options

if. Goman Mork-tJSM morw, cads vet mar*

Jun* J9-»t

373X0
355X0

22*' J B1 '
n,on,,,,VJ «-*«»rteriY; Memi-

Source: UP!.

Brew CrtU-SeWe
Price Rr am Sen
S IB VS U3

H — - U»
55 Ml US IH
5* M2 MS IM
ST tX MI -819
SI U U U u.

,

ESLNMrii.lMM*

CoOs: Bw wLZIffc oaen mi. SU=7
Pnti: mu wow Hi: seen M. sun

Source:<ME.

ftwmu .w out *w-« v
U3 IO

.
Ml .]

AM 131 Urp- 1
6J1 ATI ' UP'- J
157 LM 13>- ; <8

U* IM. tnc .ril
1L

.1

To Our Reader*
S & P 100 index option prices

were not available in this edition -

because of transmission delays. £

Spain'sTrade Deficit ;

Grew in 5-Month Period -

ll&Treasuries

3-moothWH
*-rtMth bW
Inrew MR

30-yr. bond

Discount

Jm 19

Pfr.
BW- otter Wd YteW
565 563 .5X1. ui
3X1 5X9 612 * 618
629 637 669 670

' »M Offer
Prev.

flhd Yield
10229/31 18231/32 848 147

Source: Solomon Bremen.

.y*~
Axcnae France-Pm.so

MADRID —— Soain : oosted ^
"rebandise trade deficit of 6S6.
iotr pesetas f$5.42 bUlion) fot-

ibe first five moachs of (he yeftjf'
wore than double the deficit (ex-
ported in the comparableperiods *

1986. ihe General Customs Agency
said Friday.

Jopons’rose265 percent tolft!
otiliqn pesetas b the five month*7

through May while exports'
.
“““bed 9.1 pea^ent to 1.7 bilBosi*

_ I

pesetas, the agency said..
7 11

4

52X0 5255 +X1-
3Z70 5135 —XI
53J5 53-60 +.09 I

54.10 30) +.W ‘

34X0 55JK5 +.1J>-
5145 55-75 +25
15.90 5630 +-*S
5630 5630 +J0
5400 54X0 ~.15 • .•

jaw 99 94 —35 .
ff Tim»ta (

7044 20-65 +.13
19X5 20X1 +.11
19X9 1M4 +.)}
1949 19X0 +X9
1941 19JS +.13
T9J3 1941 +JB f
19JO 1942 +J4
IfJS 19.72 +J0- -J
1923 19JO +.U ,

19JO 19JO +.H •

+.13
+45 .ft
+jo-

•

+-40%,.

2 b
t-..
r -

;

(i?. i

* ->

SicT-

u

.

Ai-Z Sr*

tv,-

-ire

SKSSi-.

'cjjs,', v,;
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TteAsstKUatdPras

tobS

S3g jmllioii, or J27 a share.
Electnapace shares dosed Friday on the New Yodc Stock £L

change at $26.75, down $3,375
from Tharsday.

lafflo Ughtner, chairman nnd

ESS*SL? Hectn*P«*. said tteboard had recommended unaai-moKly that sharehoUtes seuSSr
Stodt 1° Chrysler when the tender
offer begins June 25.

founding shareholders
or bJeccnospace already have grant-
ed Chrysler options to buy their 38

of thie company, Chrysler

Chr7Sler,s chairman, -Lee A. la-’
oocca, said that Electraspace would
™ake a real contribution to

inryslex in the high-tech area, es-
peciallynow that it is being teamed
up with Gulfstream Aerospace
Corp."

Quysler purchased Gulfstream,
a maker of corporate jets that is

in Savannah, Georgia, in
1985 for $642 million

Jpwmson to Pay£90 Million
For U.K. TelevisionMaker
COW**h Our StqffFn** Dbpmd^
LONDON — The French dec-

tromes giantThomson Grand Pub-
Iwhas bought the Ferguson tdevi-

fro? Britain’s ThornEMI for £90 milUon ($146 million)“* companies announced.
Tim: move will create one of the

world s largest consumer dectron-
ik companies. Thomson Grand
Public said Thursday that the addi-
bon of Ferguson would boost its
sales by 20 percent

Ferguson, the brand leader in
Bntam, had £300 million in sales in
the year ended in March.

Its sale leaves Fidelity as theonly
remaining British maker of televi-

sion sets.

• Thom EMI, Britain's largest
maker of televisions, said Ferguson
would benefit from beingpart ofan
international organization.

The group director of Thom
EMI, Colin Southgate, said Fergu-
son had been unable to face up to

increased international competi-
tion.

Tbe sale is expected to push
Thomson into second place on the
European television market be-
hind Philips NV of the Nether-
!an<k- (AP. AFP)

Sain&bnryto Control

Shaw’s Supermarkets
Roam

LONDON— J. Sainsbury PLC.
the British supermarket operator,
said Friday it had agreed to take
control of Shaw’s Supermarkets
Inc. of the United States Through
share purchases and a tender offer.

Sainsbury said its UJS. subsid-
iary bought 2,55 million common
shares from the Davis family,
which controls Shaw's, on Thurs-
day for $76.5 million, lifting its

stake to 49.4 percent A tender of-
fer will be launched at a maritniim
further cost of $184.4 million.

ontractor
Electrospace and Gulfstream

will be nm separately, but Electro-

Space wfll be used to boost Gulf-
stream in the military field, a
Chrysler spokeswoman said.

Mr. lacocca said Electrospace’s

current management would re-

main.

For some time. Mr, lacocca has
said that Chrysler, the No. 3 UJS.
automaker,was seeking a high-tech
acquisition similar to General Mo-
tors Corp.*s purchases oF Electron-
ic Data Systems Corp. in 1984 and
Hughes BeeIronies Corp. in 1985.

Last December, he said that

ChiysLr, which bad cash reserves
of about S3 billion at the end of
1986, should commit $1 billion to

making technology acquisitions.

He also said that Chrysler was
looking for acquisitions in the fi-

nancial area to strengthen its

Chrysler Financial Corp. uniL

Electrospace, based in Richard-

son. Texas, has 2,500 employees in

three cities, ft had net income of

$10 million on sales of$191 million

in 1986. About 92 percent of its

sales went to the military.

The company designs and makes
communication and electronic sys-

tems, such as navigational and
switching equipment, for military

and commercial uses.

“Electrospace Systems is an im-
portant supplier of high-tech elec-

tronic systems to commercial and
governmental customers,” Mr.
Ligbtner said.

“With Chrysler’s resources be-

hind us intbe future, we can expect

even faster growth in both areas.”
#

In the past 10 years. Electro-

space revenues have grown 33 per-

cent a year and its net income has

grown 31 percent, Chrysler said.

MarketRumors Link Volcker

And Continental Illinois Post
Rumen

NEW YORK.— Continental Illinois Corp.'s stock rose Friday in

active trading on the New York Stock Exchange amid a swirl of
rumors, traders said. One was that Federal Reserve Chairman Paul A.
Volcker would join the bank after his term expires in August.

Another rumor was that the bank would soon raise its loan loss
reserves, traders said.

Continental Illinois said it had no comment on the rumors.
A spokesman for the Federal Reserve said that Mr. Volcker had

made no public comment about his future since June 2. On that day,
at the White House. Mr. Volcker was asked about his plans and
replied, “I have not the vaguest idea.”

By early afternoon Friday. Continental's stock had gained 25 cents
lo $5,375. On Thursday, the stock rose 50 cents in active trading.

“The rumor on Continental Illinois is that Volcker is going there."

one trader said. "This rumor has pushed their equity base up about 1

8

percent in terms of the stock move.” he said, noting the two-day
activity in the issue.

Another trader said “The story that started going around yesterday
was that Volcker was going" to Continental. "But most people say
why would Volcker go to Chicago when he can easily get another job
at another place in New York and be near his family." he said

GreyhoundBus to Acquire Ailing Trailways
The AisonuieJ Press

WASHINGTON — Greyhound
Lines Inc. said Friday that it had

agreed to take over financially ail-

ing Trailways Corp. in an S80 mil-

lion transaction that will leave the

United States with only one nation-

al inter-city bus company.
Greyhound’s chairman. Fred G-

Currey, said that Greyhound
would guarantee continued bus ser-

vice to ihe cities and towns served

exclusively by Trailways.

He said thai the precarious fi-

nancial position of Trailways,
which also is privately held had
endangered service to cities and
towns in 17 states. Trailways.
which is smaller than Greyhound
mainly serves the South and East

Coast as far north as New York.
The sale is subject to approval by

the U.S. Interstate Commerce
Commission.
Mr. Currey said that no derision

had been made on Trailways' 2,200

employees. Under the agreement.

Greybcund will pay $80 million for

450 of Trailways’ 1 -200 buses, some
terminals and garages, and other

undisclosed assets, said a spokes-

man. George Gravely.

Both companies are based in

Dallas. Greyhound with about

10.000 employees, serves all 48 con-
tinental states.

Greyhound projected annual
revenue after the purchase at about
$800 million. Trailways revenue
currently is about $150 million.

A group of Dallas investors, in-

cluding Mr. Currey. purchased
Greyhound Lines for $350 million

in March from Greyhound Corp.

of Phoenix, which builds buses and

has restaurant, catering and real

estate interests.

Mr. Currey also operates a sub-

sidiary. BosLease Inc., which leases

about 1,100 buses to independent

operators nationwide, including

early 500 in Greyhound's fleet of

3.000 buses.

Although the Trailways transac-

tion would leave Greyhound the
only national inter-city carrier,

company officials said they expect-

ed preliminary government ap-
proval within two to three weeks
because Trailways was in danger of

failing.

Greyhound said that Trailways

posted a SM million operations

loss last year.

In recent years. Greyhound has
cut tbe number of communities it

served from 14,000 to 12,000. The
percentage of inter-city travelers

going by bus has been declining for

more than 30 years and amounted
to only 13 percent of such U.S.

travel in 1986, according to figures

provided by Greyhound

Most of that bus travel is

through the two companies, al-

though there are several large re-

gional carriers and scores of inde-

pendent lines that serve as feeders

from rural communities.

SALOMON: PROTON: As Costs Soar, Malaysia’s
rDream Car9 Turns Into a Nightmare

Targets HarCOlirt (Continued from finance page)
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' VW, Toyota Close to Signing Joint Venture
Mr- Hahn's remarks but would net- which has increased with the rise in

tto aw tr-m rl
eru!d

I, ther confirm nor deny rumors that European salesby Japan’s car com-
v Volkswagen a production agreement would be parties over the past three years,

c.
AG^ andloyota Motor Corp., Ja- announced next week. “There is little doubt that VW
p®1*.5 h-auing automaker, are dose VW, West Germany’s largest and Toyota are also exploring an
to agmrtg an agreement on joint automaker, and Toyota first con- agreement on European auto pro-

- proaticticm of commenaai vehicles finned rumors of the negotiations ductfon,” said an auto equities ana-
in West Germany, and could be OT June 11. lyst for Westdeutsche Landesbank

*
moving toward a similar pact on An agreement with VW would AG in DOsseldorf.

- car production, industry sources make Toyota the third Japanese Japan sold more than one mil-
said Friday. automaker to begin joint-venture lion cars in European Community

« Volkswagen's chairman, Cari H. production in Europe, after Honda nations in 1986, and auto industry'
THahn, was quoted Friday in a Motor Co. and Nissan Motor Co., experts expect sales to be about 20

/ newspaper interview as saying that which have joint-venture produc- percent higher in 1987.

;
t, talks with Toyota were “at a very cion operations in Britain. Analysts said the VW-Toyota
*T advanced stage,” and the two com- Japanese companies see there tailcx center on the possibility of

parties wonld soon sign a memo- agreements as a way to circumvent production of Toyota’s luxury
nin/lnm rX . _ _ . • .»• • _ i_ .t . it* y _ . imn.random of understanding. possible import restrictions, and to

VW spokesman confirmed mute protectionist sentiment.

ickup truck, tbe Hi Lux, at VWs
gbt truck plant in Hannover.

(Continued front first finance page)

securities into stock It said it did

not know how many debentures
were outstanding.

Harcoun is arguing that deben-
tures that were not converted into

stock by June 8 are no longer con-

vertible. It is seeking a Florida

court ruling to uphold that posi-

tion. and Salomon has intervened

in tbe case to reject that argument.

Salomon said it would leave

open a range of options regarding

its debentures, including their con-

version into stock; the purchase of

additional debentures; the sale of

all or part of its stake in the market

or in negotiated deals; talks with

other holders of Harcoun securi-

ties; and the surrender of the de-

bentures in the event of a merger or

tender offer.

In London, meanwhile, rumors

that Harcoun might bid for Reed
International PLC. the British pa-

per and printing company, pushed

Reed shares up 1 8 pence to close at

564.

Analysts said that speculators

were buying the stock cm the belief

that Harcoun would bid for Reed

to escape the bid from British

Printing. British Printing closed 3

pence higher Friday at 301.

“If Harcoun buys Reed, it would

make them too big for BFCC and
could well scotch the bid," one ana-
lyst said. (Reuters. 1HT)

in previous enterpreneurial efforts.

Amongother things, Mr. Brickiin is

the importer of the Yugo. a Yugo-
slavian subcompaci that has had a

mixed reception in tbe West.

As with the Proton, exporting

the Yugo was viewed as a tremen-

dous risk. Given Yugoslavia's $20
billion foreign debt, however, the

export venture was intended as a

short cut to industrial advance,just

as the Proton has been in Malaysia.

Amid much fanfare earlier this

year, Brickiin Industries Inc. com-
mitted itself to a first-year sales

target of 100,000 Protons has

said that the cost of meeting U.S.

auto standards will be $350 per

unit, assertions that make even

Proton officials uneasy.

“We want to be very careful

about this market before* we start

expanding,” a Proton official said.

"We didn't intend to begin export-

ing for several more years, but we
haven’t had much choice.”

Indeed, for Mr. Mahathir and his

supporters, the push into the Unit-

ed States appears to be a last-ditch

effort to make sense of a project

that has faced severe difficulties

since its inception four years ago.

In 1983. Malaysia was a market of

90,000 cars divided among almost

20 Japanese and European makes,

most of which were assembled lo-

cally.

With a capacity of 80,000 units

yearly, the Proton would have to

capture two-thirds of the Malay-
sian market to approach efficient

production, industry analysis said

at the time. In the longer term, the
project assumed market growth of

10 percent annually.

Those projections were consid-

ered optimistic even under the fa-

vorable economic conditions then

value has risen. Yen financing has

inflated the initial investment by 49
percent, to $325 million.

Accordingly, Proton officials are

negotiating with Mitsubishi, which

bas a 30 percent share in the pro-

ject. to reschedule their yen-de-

nominated debt and to purchase as

many components as possible from

sources other than Japan.

These changes will help, auto Ln-

rWe are simply too inefficient to compete

effectively in a market like the United

States. If the Proton is a success, it will he

only because Malaysians are subsidizing it/

—An investment analyst in Malaysia

prevailing in Malaysia. But the se-

vere recession that has gripped the

country over the past two years has

derisively altered the Proton's do-

mestic prospects.

Last year, Malaysians purchased

only 47,000 cars. 22,000 of them
Protons. The project’s output was
as low as 500 units in the first

quarter of this year, and is expected

to total only one-fourth of current

capacity for all of 1987.

Because a large percentageof tbe

Proton is imperial from Japan in

kit form, operating losses have
worsened substantially as the yen's

dustry executives believe, but they

are unlikely to make the project

profitable.

“It will be at least five years

before Proton climbs out of the

red,” said an executive familiar

with the Proton’s finances, “and it

may never be able to do so.”

Viewed in a wider context, the

Proton Saga is only the most visible

of Malaysia's recent commitments

to heavy industry. Under Mr. Ma-
hathir. the nation also has invested

substantia] amounts in cement pro-

duction. pulp and paper. steeL

small engines, petrochemicals and
other projects.

Scheduled outlays in these in-

dustries and in (he infrastructure

needed to serve them have exceed-

ed $4 billion over the past several

years, according to private econo-

mists.

Although recession has forced

the government to delay or cancel

some ventures, the prime minister’s

leap into capital-intensive produc-

tion accounts for a significant por-

tion of Malaysia's $20 billion in

foreign debt

In the past, Mr. Mahathir has

defended this effort as the most

efficient way to reduce Malaysia's

dependence on rubber, palm oQ

and other primary commodities

while transforming it into a com-
petitor among emerging industrial

nations.

Like the Proton Saga, however,

most of Malaysia’s current indus-

trial projects are expected to post

losses and require high levels of

protection to survive.

While accepting the need to

strengthen the nation’s manufac-

turing base, the prime minister’s

numerous critics assert that his ad-

ministration bas simply repeated

an error that is common in the

developing world: the pursuit of

glamorous technology without tak-

ing economic conditions into ac-

count
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Kohlberg, aBuyout Pioneer, Leaves Fray to Seek Smaller Fry'

ncunt

x. i
•». .

By James Scemgolri .

New York Tima Service.

NEW YORK — Jerome Kohl-
berg Jrn whose name has become'
synonymous with one of the most
important financial developments

of the last decade, the leveraged

buyout, has withdrawn from active

participation in the firm be helped

found and build into the industry's

leader.

After some wrestling with his

partners over philosophical differ-

ences, Mr. Kohlberg agreed in

April to become only a limited

partner hi Kohlberg Kravis, Rob-
erts & Co, the firm said, confirm-

ing rumors on Wall Street.

Even with Mr. Kohlberg’s with-

drawal as a general partner and the

entty over the last several years of

threenew partners, the firm’sname
wfll not be changed
The nickname by which it is

known, KKR, wffl remain an em-

blem fear the sweeping changes that

the leveraged buyout has wrought

on Wafl Street and in corporate

America, and . for the enormous
ridiw thill finimqal jparwatinn can

bring to shrewd, aggressive playtrs.

“The time has come for the

younger guys to run this place,”

M'. Kohlberg, 62, said in a trio-

phone interview Thursday. “They
deserve their chance; they earned

it There are some philosophical

differences.”

“Jerry may have frit that the

deals were.getting too big,” said

George R. Roberts, 43. one of tbe

firm’s other founding partners.

Mr. Kohlberg has formed Kohl-

berg& Co. near bis home in Mount
Kisco, New York. The new compa-
ny will engage in leveraged

buyouts. “1 won’t restrict myself to

transactions, bat fU stick

Til slick with deals where reason still

prevails/

Jerome Kohlberg Jr-, founding partner ofKKR,
speaking of his new Kohlberg & Co.

Several of Mr. Kohlberg’s asso-

ciates said that his departure was

related, at least in part, to his con-

cern over the increasing size, of the

buyouts KKR was undertaking.

They cited the unprecedented 56-2

billion buyout of Beatrice Cos. and

the $4.25 billion buyout of Safeway

Stores Inc, both last year.

with deals where reason stiH pre-

vails,” he said

Mr. Kohlberg announced his

withdrawal to investors in the firm

on May 18 in a speech focused

almost entirely on the decline of

ethics and what he called the “over-

powering greed that pervades our

business life.”

Mr. Kohlberg was committed to

an idea that 10 years ago was hard-

ly taken seriously by the corporate

establishment- The concept was to

acquire public companies, in part-

nership with their management,

largely on borrowed capital.

Tbe buyout gave executives tbe

incentive to trim costs and add effi-

ciencies, working as much as possi-

ble for the shareholders, who in-

cluded themselves.

By using mostly borrowed capi-

tal, or leverage, the equity investors

often enjoyed phenomenal appreci-

ation in the value of their holdings

by selling off some assets and using

the company’s cash flow not to

build profits, but to pay down the

debt and allow equity to grow fast

To date, KKR has done 30

buyouts for a total of about $30

billion. Mr. Kohlberg. Henry R.

Kravis and Mr. Roberts all earned

well over$40 million each last year,

according to people with knowl-

edge of tbe firm.
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1. Laurence Pountr Hill. EC* 01-AZWMO
(w) F&C ATIantic * 104*1
-(w) FAC European * 3X90;
•Cw I FAC Oriental S 7020
FIDELITY POB 670, Hamilton Bermuda

-I wIGSAM Interest Inc. Yen 11279
-Iw) GSAM interest Inc— FF 90947
O.T.MANAGEMENT (UK> Ltd.
-(r) G.T. Aoolled Science S 1*44
-( d I G.T. Asean H.K. Gwtft-Fd S 292*
-Id) G.T. Asia Fund — S 1144
-( d ) G.T. Australia Fund * 40X2
•Id) G.T. Berry Japan Fund * 2541
-(wj G.T. BIctectwuTHeoim Fund— * 1229
-(d)G.T. Bond Fund S 1482

-(d)5Money Market *1047
•<d I Non-S Money Marvel DM 71X0
-(w) * Band — S 1121
-Iw) Noth*

B

and DM2841
-(w ) Global Eoultv *158*
.(Wl Global Bond stlAS
-Iw) Global Bona 8. Equity *1X0*
CAPITAL INTERNATIONAL
•Iwl Capital inti Fung — S 8041
-|w) Capital Itolla SA _ f 3523
CITICORP INVESTMENT BANK (Luxj
POB 073 Luxembourg T*L 477.95.71

I d I ClttoveS Ecu ——— ECU 115*81

I d I Clllnvesi Liquidity— ..— S 111187
(d) Clllnvev Manaa. Growth— 5122)23
I d I CltlManog. Growth Euro- ECU100443
( d 1 atlnvew Protlt Shortno * 100549
CITITRUST
(wl Global EOullles. SV.«0
(wl Glaoar Bonds. —. 59.90
(wl GlaWd Money Market. * '0X7
IwlUiS Bonos *16.19
(w) UA * Money Markel —— *10X1
(wj US* Equities * 1904*
CCF - GAMMA
(w) Arilbcnds Investments Fund. S 3S89
(wl CM Gold Prec Mol *
< w I CM Global Growth — — Si

(wl CM NormAmer Grtft s
( w I Elvsees Court Terme FF 5083*80
( w 1 Elvsees Long Terme— FF 4SJ69.75
( w I Elvsees Monalolre —— FF 50.1*385
-Id) 1.12. European Fund *
(wl Smileov investment Fund— * 2821
CREDIT SUISSE (ISSUE PRICES)
-(d) C5F Bonds SF 52S
-(d I Bond valor Swt . SF 107.75

Id) Band Valor u5-DOLLAR *12X95
-I d> Bond valor D-mark DM III4J
-Id I Bond volar Yen— Yen 1122140
-(d) Bond voortsterl(no- . * 11082
-Id) Convert Valor swt .. . SF 14745
-Id) Convert valor U5-DOLLR— * 1*728
-( d I CSF Irrtemaronal SF 127JI0I

-Id) Actkms Sulsses SF 4*3.75
.( a ) Surgpg-VQtor SF 20X00
-1 d I Energle-Voior— SF 15725
-j d > Conoser . SF 45ij»
-( d 1 UtsQC- — SF 006X0
-(d) PodHc -valor SF 238X0
-(dtCS Gala Valor * 10525
-1 d I CS Ecu Band A ECU 10*78
1 d I CS ECU Bona B ECU 70478

-{ d I C5 Gulden Bond A FL 102.93

-{ d I CS Gulden Bend B FL 102.93

-Id ) CS Shorl-T. Bd DM A DM 10321
-( d I CS Stort-T. Bd DM B DM 10X71
-( d 1 CS 5torf-T. Bd S 4 S MIJB
-I d I CS Stort-T. Bd i B S 10128
.( d t C5 Money MorKel Fund S 171*88
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-<m) Fla. Amer. VaLII Com. * 68X0
-{ml Fid. Amer. voLU Cum.Pr*f— *10174
Am) FkLAmcr.VoLIII Com. S 3373
Im) Fht Amer. Vo).l II Cum Pre»_ S 101X8
•(d) EUeilly Amer. Assets——— J1UUM
-(d) FIOelltY Austrullq PunO—_ S 30X8
(d) Fidelity Discovery Fund S 1L30
-Id) Fidelity Dlr.SvOLTr„ I 1*0.72

•(d) FWelltvPor East Fund * 59.08
-( a ) Fidelity Frontier Fund C 21X8
-Id) Fidelity Global ind.Pd—_— *14X*
-Id ) Fidelity inn. Fund *14X4
•Id) Fidelity Orient Fund S 84^7
-I d ) FMellrv PacMK Fimd * *09.15

-(d) Fidelity SacL Growth Fd.,— S 3Z10
-Id) FWelirv World Fund * *545
FORBES PO W87 GRAND CAYMAN
London Agent 01-839-3013
•fwJ Dollar Income - .— S 878*
-( w) Fort** High Inc Gill Fd t 70X-
-( w) Gold Income * 877*
-(w) Cold Appreciation — * 6X0
-Im) Strategic Trodino — s L2J
FORRETNINOSBANKEN, 472 438 555
-|w) Scontorws inffl growmId—, *1272
GARTMORE FUND MANAGERS INT.
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CAPITAL STRATEGY PD. LTD.
-I d ) Sterling Deposit 1 1X1*
-I d ) US* Dedoslt SIX'S
-Id) DM Deposit — DM 5X47
-( d > Yen Denoslr Ten 5WJ0
-( tf I Sw.Fr. Deposit SfrSXto
-(d) H. American *14*
-Id) japan S4J8
-( d ) PnclBc Basin *X77
-(d) inlemoUonol growth , S 281
-Id) British £222
-( d I Sterling Gilt £ 1.1S

-id ) Intematl.Hlgn Income *1X2
-I d ) Yen Convertible band — Yen* 2792
-Id) European Fund ... c 142
-(d) E.C-U. Fund ECU 1X1
CAPITAL STRATEGY PORTFOLIO LTD.
-Cd > Growth PorttoHo c 1X4
-(d) income Portfolio — — CUM
-I d ) Balance PorttoHo 1 1.1* I

GEFINOR FUNDS. I

•(w> East investment Fund ... * 90043
-(Wl Scottish world Fund — £ 20051
-Iw) stalest. American .... « 2BL93.
London: 01 -4914230, Geneva:41-22355530
GLOBAL ASSET MANAGEMENT CORP.
PB 119.51 Peter Port, Guernsey. 0481-29715
-Iw) FuturGAMS-A S U0.47
-(w)GAMAraitraoefnc - s 222.93
• w> GAMerico Inc * 21IU5
Aw) GAM Australia Inc - * 255X1
w I GAM ASEAN Inc S 104.94

• w) GAM Beacon HIM inv S 14822
- w J GAM Boston (nc - * 213.95
- w) GAM Ermtlooe * 21401
• w) GAM Ermltaae Int. Inc * 10.97
- w) GAM Europe inc. DM *7X6
- wl GAM For East £ 140XS
w] GAM Fnonc-va l inc SF 17743

. w) GAM France inc — FF 1248X3
-<w) GAM Global Fund *11776
Iw) GAM Growth Inc. *99.19
-(w i GAM Hong Kong Inc. S 187.72
•{vrl GAM Internationa) inc. 8 21077
-Iw) GAM Japan inc. * 375.9*
-|w) GAM Money MM*. Fund * 10247
-{») GAM Money MlctS. Fund £ 10429
-{wj GAMMoney MJifa. Fund_ SF 101X1
-iw) GAM Monev Mkts. Funo_ DM 101X9
-Iw) GAMMoncy Mhts. Fund- Y 101373)0
-Iw) GAM North America inc s 1*4X7
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U

nH TrustAccum. 142.90a
-Iw) GAM Pacific Basin Fund S 109.90
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-Iw) GAM Tokyo Fund Inc S 142X9
-Iw) GAM U.K. Special Unit Trust- C 13755
-(Wl GAM Sien & Inn Unit Trust * 007X0
-Iwt GAMWhltenorn Fund Inc *9sX9
-Iwi GAM worldwide mc_—_—• * 3509
-Iw) GAMTvctieSA. Class a_ s 15SJ7
-IW) GAM U5. me. S 11977
-iwl GAMul «"«- * 131.75
-(wj G5AM Composite Inc. * I71X*
Avt) GSAMIni. Inc uXOrd__ * 116.98
-(W> GSAM Interest me- UX Spe_ S 134X7
-(w) GSAM interest me. SF 109.19
-(Wl S5AM Interest Inc. c 114X6
-Iw) GSAM Interest inc. DM 10464

-(d) G.T. Band Fund S 16X2
-Iw) G.T. Britain Fund — * 10X8
-(d) G.T. Deutschland fund * 9X1.
-(d) G.T. Dollar Fund S 22x8
-(d) G.T. Europe Fund * 283*1
-(w) G.T. Euro. Small Cos. Fund—* 2*77
-(d) G.T. Global Teclmotoev Fd_ S 1944
-id I G.T. Honshu Pathfinder t 7477
-Idi G.T. investment Fund * 40X8
-1 w 1 G.T. Japan Smi Co.Fd * 94X2
•( w> G.T. Newly ind. Counfr.Fd.__ *1542
-I d>G.T. South Oilno FUnd S 31.19
-(r) G.T. Technology Fund - * 35X3
Id) G_T. UX. Small Companies *1041
-I W I G.T. UX. Small Cemaonles— * 12X5
HILL SAMUEL INVEST. MGMT. INTL. SA
Jersey. P.O. Box tX Tel 0534 7*079
Berne, PQ. Box 2*22. Tel 4131 224051

-Id) Crossbow {For East) SF 1LU
-Id) CSF (Balanced) SF 30.15

-( d I European Enulrv Fund DM 15.94

-Id) IntnL Bond Fund— — S 12X5
•{ a ) Int. Currency UX. * »3»
-Id) ITF Fd (Technology) S2076
-Id) O-Seas Fd (N. AMERICA) * 4*7*
IAM,2Bd. Royal LUXEMBOURG
( w )|am FlotBftlp Fund ECU 107X9
Aw) lam Bands Fund - Franco_FF 50975
A w) lam Bonds Fund - Deutsdil.DM 2X2X1
Aw) lorn Bands Fund - Japan Yen 10456.92
-Iw) lam Bonds Fund- Switt F5 20049
-Iwl lorn Bonds Fund - UXA S 97x3
•Iw) lam Bonds Fund - Europe ECU 101.93

•<W) lam Bands Fund- Nettorl..FL 20343
JARDINE FLEMING. POB 7» GPO Mg KB
I r ) J.F Currency6 Bond ... — S 19.15

-( r ) J.F Podflc income Trust— Y 87JD
-( r 1 J.f Japan Technology Y 25,195

-If) J.F Pacific SecX.1ACC) S 2633
-Iw) J.F European . s 11X9
-Iw) J.F International — I 1570
-« r » J.F Hang Kong Trust- S 80X8
-( r ) J.F Jopon Trust Y 10*39
LLOYDS BANK PLC, POB <38. Geneva 11
Mrs. C Bertel ettl.122) 206611/ext. 2222.

-+(w) Llovdsinn Dollar * 114X0
-t-(w> LlovdS inn Europe — SF 15870
-Hw) LlovdS mn Growth SF 21040
-H w) Lloyds Infl Income SF 287X0
-+(w) Lloyds inti N. America * 148X0
-+tw) LlovdS mn Pacific SF 20370
-Kw] Llovds inrL Smaller Cos— * 1840
NIMARBBN
A w I Class A .. —t 132X3
OBLIFLEX LIMITED
(wt Canwtltiies S 107*
-Iw) Multicurrency — —< 17X1
Aw) Dollar Medium Term * 1133
•Iw) Dollar Lona Term S 1147
-Iw) Japanese Yen S 72SB
-(wiPaud Sterling- .._.£ 1347

(d)Padnc lnvt.Fd.S4L S 15X3
j d )Thornton Australia Fd Ltd— * 24.02 1

Id) Thornton European Fund S 9X3 ,
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( d 1 Thornton PhlL Redev. Fd S 32X3
(d I Thornton Tiger Fund Ltd s 2321
( a) Thornton Pacific Teat. Fd Ltd— *1315
( d I Thornton Lltl. Dragons Fd Ltd s 1318
( d ) Thornton Golden Opeort. Fd „ * 12.93

(d)Eastem Crusader Fund.— S 1241
UNION BANK OF SWITZERLAND
-I dl Bond- Invest SF *358
1-1 d ) DM-Invest bonds DM 23650
-(d) ESPAC Spanish sh SFr 139X0
-(d) Fonso Swiss Sh.— SF 19650
-(d) Frandt French Sh.. SFr 187X8
-{ d ) Germac German Sh SFr 194X0
l-t d I Globlnvesl sh.— SFr 11SJ0
A d J SFr.-Invest bonds SFr 217X0
Id) Sima (stock price) SF 223XD
-(d) Yen-lnvest bands——— SFr99*xo
UNION INVESTMENT Fraekforl
A d ) Unlrentn DM 39X0
-<dl Unltonds dm 32.10

-I d ) Unlrak dm 84.70

-(d)Untains DM11645
THE UNIVERSAL GROUP OF FUNDS
(m) Canada GKLMortpasr Fd— CS 1IU8
.( d ) Unlwers Sav Amer — CS 11.15

-( d 1 Uhivers Sav Equity CS 1134
-| d 1 Unlvers Sav Global CS 612
-(d) Univers Sav Japan CS 1311
-(dl Unlvers Sov Nat. Res CS 772

1

Other Funds
Iw) AcHcrotosonce * 122.9*

| j Acllflnofice Inti * 11*8x2
,

(w) Acttvest inti, S 17X5
(w) AOUllO international Fund— S 377.10
(rl Arab Finance l.F. 510(031
(b)Artane *3011X7
(ml Asian Portfolio *17393X8
( ) Australia Fund——- * 1390
(wl Authority band shares S 13m
(w) Authority growth shores— S 10X5
(b)BlaoSoudl Bond Fund * 17613
(w) Bondsolax-isoue Pr. SF looxs
Iw) Col lander Emer. Gr *11325
(wl Citadel Fun * 1x2
(m! Cleveland Offshore Fd s 332SX1
(wl Cotumbfo Securities.. — FL HWX8
(w) Convert Fa. inn A Certs s 1821
(w ) Convert. Fd. inn B Certi S Sext
(w) Cumber Inti N.V.— S 214X3
(w)Doiwo Japan Fund. — Y 10J8B
(W) D-G.C * 15720
( d 1 Dollar-Bow bond Fd— * 1121X0
I d ) O-mark-Boer Band Fd— dm 1076X0
1 d ) D. Witter WId Wide Ivt Tst— S 21X5
(Bl Drakfcor Invest.Fund H.V.— f 1«UX9
( d ) Drevtus America Fund— 81579
(d) Drevhn Fund InrL—— S 5*40
(w) Drevtus inmrcanNnenl—— * 58.79

I w) Esprit Slcov ECU 1076X9
(d) Europe OOI loawom Ecu 7178
Id) First Convertible Sec. Fd *1146
(w> First Eoole Fund—. S 39,10445
( r ) Fifty Stars Ltd S 1287.10

<W) F.I.T. Fund ft FF 95X4
|w> Fansetox issue Pr SF 216X5
Id ) Forexfund limited -—.. S 626

,
(wl Formula Setedton Fd.— SF >071
(d) FondUaHa— * 79X2
1 d ) Fronkt-Trust imenins DM 44.91

(d) Frankf.Trust Eftokten Fd DM 13805
id) Green Line France — FF 47920
Iwl Georoe V INV. BOND F. * 1724
Iw) Hamumonn Hldgs. N.V. S 2*570
(w> Health 2000 Ltd—— * 1075
(w) Hestla Funds
iw) Heriren Fund—— 5198140
(ml Ibe* Hoktlnos Ltd- SF 16028
(w I 1FOC JapanFund—— * 376X7
(r)ILA-IGB (3004) * 10X1

( r ) ILA-IG5 — (30X4) * 10.13

tm) ineAmertco N.V.- —
iw) Intetecu Fund ECU 1X70.07

( a ) intertond 5A-—-... — * 3a«
Iw) tntermarketFund— S 319X9
I r » mn Securities Fund S 2870
Id) Invesla DWS —— DM 64X9

{ r ) Invest Atkmtluues 5 )8X2
(d) Investing Plus— FF 10X37.96

j r ) Itoltortune lnt'1 Fund 5A S 4123
(wl Joccn Selection Fund * 24041

Iwi Jooan Poctlic Fund — * 30728
( w) Kteirrwori Bens. jop. Fd * 217X9
(w) KML-II HlonYlela *1089X2
I d ) K.oreo Growth Trust S

.
21.92

i w) LACO InternettonBl - * 5x*
Id) Liaiitbaer — S 1510X0
(w) Luxluno — * 13927
( a ) Mediolanum Set. Fa. * 39x1
1 d ) Mutil-Curr. Bund PerttotVo— * 1U*
(d ) Nikko Growlh Package Fd_ *13.117X2
iwl Nippon Fund ... —

—

* 97.97

( d I NM Income * Growth Fund— * 1474
I d ) Nomuro-Cao Int Ea Fd S 12X7
lm) Noslec Trust s/s

.
59170

tm) NSF F.l.T * 228.75

(m / Oppennelmer UX. Arbllroae— t U»74
iw) Pancurri me.. - —-— * «x07
I w 1 Protected Pertortnance Fund— S 0.99

Iw) Quantum Fund N.v i 13X96X4
(d) Renta Fund LFimxo
(dlReniinvest —

—

;
— LFiiajJ

( w) ReP-l Guernsey I Dal. inc. Id— 5971
id) Reserve insured Deposits— 1 >22571
(w) Samurai PprttolO— — SF 242JM
( a 1 SCI/Tech. SA Lurentboum— S

_
18X2

( d ) Stella Funa s 1007X0
iwl Target Fund—-—————- * *79.99

(wl Techno Growth Fund SF B743
(w) Transpacltlc Fund S 2427*
l n) Tram Eurooe Fund——— Fl tS£7
iw) Tudor B.Vi FuturesJ-TD 5)415X3
l d ) Turquoise Fund * _20921

(rl Arab nnonee l.F—
lb) Artane
( m I Aslan Portfolio—
( ) Austrodo Fund— .

•(w) Deutsche Mars.
-iw) DuiCh Florin FL 11.97

-I w) Swiss Franc SF tijdq!

-Iw) Swiss Multicurrency-—_— SP 10.94

•I w) European Currency—_ ECU 124X
ORANGE NASSAU GROUP

I

PB 85578. The Hague (070) 4*9670
•(d ) Bever Belegolnoen++ S 34X0.
PARISBAS-GROUP
Id I Cortena international S 13949

.

Id ) Ecuaar ECU 1203X8
-(d) For East Growtn Fund SI3&7*'
-(W) OblFani— DM 1233X1
-tw) Obllttestlan SF 95.03
•Iw I ODH-Oorlar S 12*4X3 1

-tw) Obit-Yen Y10967B
•( w) Obi I-Gulden Ft. 1104X4
-(d) Onll-Franc_ FF 104691
-Id) Paroll-Fund % 1D943
-(d) Poreurope Growth— S 20J?'
-Id) Par inter Fund—— S 31340
-( d ) Partntor Band Fund * 12*2X0
•Iw) Porsutss* SF 1587.15
-f w I Parlacun — V3S19XC
-( d

)

Par US Treas. Bend TX B'— * 1357*
PERMAL GROUP
Im) Grpwtn Llfl ... s 1146*8
(m) Spec Dan. Ltd S 149526
(m) Value N.V.. S 1630X1)
PICRSOI6HELDRINO 6 PIERSON N.V.
POB 243.1000 AE Amsterdam 120.211188)
( d 1 Aslo Poc. Growth Fd N.V *3647
-Id 7 DP Amer. Growth FoN.V 52623
I d ) Eurooe Growth Fund N.V_ OF S6A4
(wl Leverage Cap Hold S 288.19
(w> Tok*o POC. Hold. (Scot S 15633
Iw I Tokyo Pac Held. N.V 5 21424
PUTNAM
-Id) Emerging Him Sc. Trust * i*X2
I w) Putnam Em. mta Se.Tr S 13.12

(d) Putnam inn Fund, ... S 13024

*102*
* 17X1
* 1133
S 1147
1 22X8
E 1347
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IsExtendedbyAfrican Bloc
• Agenee Fraaee-Preue

ADDIS ABABA, Ethiopia— The coundTtf/

ministers of the LS-nation Preferential Trade
Area for eastern and sonthem Africa extended

on Friday the target date for the elimination of

tariff and noniariff barriers by four years, to

1996. .. ..

The previous date of 1992 had met with

resistance from many member countries that

felt the early elimination of trade restrictions

would leave them with revenue losses. The
grouping seeks to create a common market

stretching from Ethiopia to Lesotho^
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jegara la Jundamenuds f^r the unwind long positions and takead-

j

n
-u
n
\r

Mt’ Vick noledL vantage of the strength of the
’ or^c’ doQarclosed at pound following the June 1 1

gener-
Dt̂ chc marks, up from al election.

1.8255 on Thursday; at 144.80 yen,
up from 144.60; at 1.5205 Swiss

3* I 5160; and at

' 6 W25
French francs

’ “P fro™

The dollar also rose in Europe,- trading all day within a narrow
range and finishing at the day's” highs. '

One dealer said that the nw^.t
•• had been trying to push the dollar
“* outside its current range on both
-.Andes and faded.

In London, the doQar closed at
- 1.8305 DM, up from 1.8240 at
-• Thursday’s close; at M5JJ5 Japa-
' nese yen, up from 144.60; at 1.5215
• Swiss francs, up from 1-5153; and

at 6.1025 French francs, up from

;
6.0864.

“The market is lacking news to
sell the dollar on,” one dealer said.
He doubted that data on ILS.

consumer prices and durable goods

FedDataShow
UnaUeredPoRcy

Haulers

NEW YORK — U5. bank-
ing data suggest that the Feder-
al Reserve Board ismaintaining
its monetary policy, economists
said Friday.

But they said that if growth
in the money supply remained
weak, the Fed migh t be influ-

enced to loosen credit and move
toward a more accommodative
monetary policy.

M-l. tiebasic measure of the
US. money supply, declined by
$8 billion to $745.7 b3Hon in

the week ended June 8.

Dealers said the market had been
looking for an excuse for profit-

taking after the failure to material-

ize of a surge of overseas invest-

ments expected after the
Conservative Party election vic-

tory.

Figures for average British earn-

ings and bank lending, released

Thursday, rekindled inflation con-
cerns. giving the market a pretext

for profit-taking, some dealers said.

Most dealers had expected the
pound to regain some ground on
Friday, saying the currency had
been oversold on Thursday.

- Earlier in Europe, the dollar was
fixed at 1.8238 DM in Frankfurt,

up from 1.8190 at Tuesday’s fixing.

(The market was closed Wednes-
day and Thursday for a holiday.) In
pans, the dollar was fixed Friday at

6-0940 French francs, up from
6.0930 Thursday. In Zurich, the

dollar closed at 1.5202 Swiss
francs, up from 1.5145 Thursday.

IUPI. Reuters)

Uganda, Mozambique Win

Reliefon Government Debt
CooipUeJ hi Our Stuff From Dispatches

PARIS — The creditor nations known as the Paris Club have

agreed to a major rescheduling of the gmeramenc-to-goteminent

debts of Uganda and Mozambique, the grouping said Friday.

At meetings here this past week, both countries *ere accorded
terms more generous than usually granted by the creditors. Uganda
was given 15 years to repay its debts with a six-year grace period while

war-torn Mozambique was accorded an exceptionally long 20-year

period, with 10 years’ grace.

The Paris Club said it approved of both countries' economic
programs ai.d wanted to assist their external payments prospects. It

said both countries had very heavy debt service obligations and low
per capita income.
No details were available on the amounts involved, but last week

Uganda’s Finance minister. Crispus Kiyonga. said he hoped for a
rescheduling of $120 million. Uganda’s total foreign debt is estimated

at $15 billion.

Uganda and Mozambique are the third and fourth countries, after

Zaire and Mauritania, to obtain rescheduling of debt since the Paris

Club introduced new measures for the less developed nations.

In London, meanwhile. Nigeria and Barclays Bank PLC said a

target date of mid-September had been set for the signing of a package
rescheduling Nigeria's medium-term public sector debt and outstand-

ing letter of crediL claims. Barclays is a co-chairman of the commercial

bank steering committee for Nigeria. (Reuters. AFP

)

HELLER: Remembering a Persuader to Presidents

(Continued from first finance page) council under President Johnson,

urged greater humility upon the

been an exaggerated belief among economists with respect to their

the economists that they had solved ability to analyze, forecast and pre-
ihe problem of maintaining eco-

nomic stability.

In his review article “The Eco-

nomics Profession and the Malting

of Public Policy” in the March
1987 issue of The Journal of Eco-
nomic Literature. Robert H. Nel-

son of the Interior Department re-

minds the profession that in 1966

Mr. Solow. 3t the Massachusetts

Institute of Technology, had stated

that most economists believed

“short-run macroeconomic theory

is well in hand. The basic outlines

of the dominant theory have not

changed in years.”

A decade later Joseph A. Peeh-
man or the Brookings Institution, a
colleague of Mr. Heller’s from
graduate school days at the Univer-

sity of Wisconsin, said, “The high

rate of price increases during the

recent periods of sluggish demand
is a mystery that economists have
not solved” And the late Mr.
Okun, who became chairman of the

Taiwan’s Curbs on Capital Inflow Slow Currency’s Rise
Reuters

TAIPEI — Recent government
moves to curb capital inflow have
temporarily helped to slow the rise

of Taiwan’s foreign exchange re-

serves and to stabilize the local dol-

lar against the U.S. currency, ac-

cording to officials and bankers.

The central bank governor,

Chang Chi-cbeng. said Friday that

reserves had risen only about $500
million in the past two weeks and
the local dollar had appreciated

more slowly against the U.S. dollar.

He said the reserves, mainly the

result of themerchandise trade sur-

plus with the United States, rose at

the rate of$2 to $3 blQion a month
between January and May.

“The pace of increase in our re-

serves is much slower now than

before and our currency is getting

more stable,” Mr. Chang said

The reserves, the world's third

largest after Japan and West Ger-

many, now total well over $60 bil-

lion. They had stood at $56 billion

on April 28 and $285 billion a year

earlier.

On June 2 the central bank froze

overseas borrowings of local and
foreign banks and cut the limit on
central bank purchases of forward

US. dollars from banks to 40 per-

cent from 90 percent of the value of

a contract.

Local and foreign bankers said

those measures had drastically hurt

their ability to lend foreign ex-

change to importers and exporters.

They said their overseas borrow-

ings and forward dollar transac-

tions declined sharply, with some
banks registering a fall of up to 30

percent
Bank dealers said the Taiwan

dollar had stabilized against the

U.S. dollar this week after rising by
2 to 5 Taiwanese cents a day be-

tween June 2 and 13. That com-
pared with a rise of 5 to 8 eems a

day in May.
The central bank, which had pre-

viously bought U.S. dollars heavily,

has sold at least $1.1 billion in the

past two weeks to meet commercial
demand.

The Taiwan dollar opened at

31.09 to the UJS. dollar Friday,

unchanged from Thursday.

Keh Fea-to. vice president of

First Commercial Bank, said, “It

appears the central bank's move to

curb the capital inflow is quite suc-

cessful”
Vice Economic Minister Wang

Chien-shien said the slower rise in

foreign exchange reserves would

help ease pressure from Washing-

ton over the large LIS. trade deficit

with Taiwan.

Taiwan’s trade surplus was $5.77

billion in the first four months of

rhU year, against S4JZ5 billion a

year before: Most of the surplus

was with the United States.

scribe:

But saying one does not know it

all is not to say one knows nothing.

The high self-confidence of econo-

mists. which Mr. Heller embodied,

and their adroit policy shifts, did

help give the United Stales the

longest, most vigorous and most

stable spell of economic growth in

history. If it all came to a bad end,

whether because of the hubris of

economists or the blunders of poli-

ticians, the fruits of an intelligent

relationship between the two— as

it was during the Kennedy- Heller
years, professional and knowing on
both sides— should not be forgot-

ten.

Loan Approved forHungary
Reuters

WASHINGTON — The World
Bank said Friday that it had ap-

proved a $70 million loan to Hun-
gary to help finance a $833.1 mil-

lion telecommunications project.
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ACROSS ACROSS
1 Galileo's home
town

5Damitaand
Chookasian

10 Young seal

13 Mare's-tail

clouds
18 A Henry

James
biographer

10 Respecting
20 Ancestress, in

Augsburg
21 Lake Geneva

resort

22 DON’T spoil

the sod!

ACROSS

25 Enraged
26 People of

Saaremaa

27 DO hang on!
29 Xystuslike

walks

30 Coil,

sisterhood

31 Movie terrier

32 Ushers’ beats
33 Lillie or Arthur
35 Red fighter

plane

37 Premieres
39 DO go

underground!

45 Volstead—
46 Objective

49 Army group
50 Fernando or

Jose

51 Osprey’s
cousin

52 Lingerie item
53 Part of A.D.
54 Hosp. workers
55 Royal iris

56 Darwin's ship

58 Polynesian

60 DO prepare for

a comedown!
64 Shopper's

mecca
65 Loot for Isabel

66 Ocg- for Mom
67 Chaplin's

second wife
69 DON’T heed

this “Twelfth
Night" order!

76 Mountaineer’s
hut

Dosand Don’ts By Louis Baron PEANUTS .,rW

78 Go on
(splurge)

79 Taylor-made
name?

80— generis

81 Make turbid
82 Beard grown

by a farmer
84 Suffix for opal

85 Soft shoe, for

short

86 Needs a
medico

87 Hankering
88 Hagiological

abbr.

89 DON’T men-
tion my diet!

92 Soprano
Tetrazzini

94 Profit ender
95 Lots of ft.

96 More sore
100 University hail

103 Eve's roots

105 D'Artagnan's
creator

109 DO make it

home!

1 12 Detergent

plant

113 Gallic
legislature

114 DON’T look so

sad!

116 Kin of a
tsunami

117 Resiliency

1 18 River ducks
119 Hibernia
120 In a tough spot

121 Ethyl chaser
122 Import
123 Custer's last

major

DOWN DOWN DOWN

hey; manager., i ve uje think: r should
BROUGHT MY ATTORNEY GET PAID FOR PLAYING nc
TD SEE YOU nu v/hip tpaaa WHERE .HE BfcLDNt* uk

TPHYUUR ATTORNEY TO |
1 iS/EMW AN €

GET BACK AT 5H0KT5T0P A^EYGlYEUPA j

ON YOUR TEAM-
CASE SO FAST.

there'll be no
SUPPS?. TONIGHT f

&
BLONDIE
NOW THATTHE WEATHER |o
IS NICE ,TOU SHOULD -A gJO® IN THE EVaWNSSj

j|

WEN I SM? JOGQNG, ^
I Qg»Tr MEAN TO -TTfe

-r HBFWGEBATOR r*

BEETLE BAILEY

WE HAVE A T AW, MO
SL/Np RATE I OIFL
FOR YOU, / WOULD
ZERO A OO OUT

_ y \ WITH ME

1 THIS 1 WEU-^^HElUBE
S ObiB I

pigappchiytep

i
WILlAw_ -

NO,SHF
won't

1 Lap dogs, for

short

2 I.e, Le.

3 Take care of

4 Tot’s recital

5 The “We are
here" gen.

6 Data and tips
7" write my
epitaph":
Emmet

13 Rostropovich,
e-g.

14 Boston and
poison

15 Be a match for

16 Poker ploy

17"Les
galantes,"
Rameau ballet

8 Suddenly own
9 Stanch
10 Touring car
11 Open a

fastening

12 Nudnik

20 Fortifies

23 A Caucasian
native

24 Where Panjim
is

28 Flapjack
34 Hartecard

player

36 Actress Jane
38 Site of the

cochlea

39 Street gang's
territory

40 Historic region

in central
Vietnam

41 “And with
tears!":
Tennyson

42 Go (be
clement)

43 Keas’ relatives

44 "Picnic"
playwright

46 Bergman role:

1956

© New Yak Tones, edited by Eugene Moiedta.

DOWN
47 Scribe’s need

48 Dodo colleague
52 Balzac's “La

Cousine
"

53 Billdefeaters

55 River of
forgetfulness

56 Warning floats

57 Slip

59 “Comment
vous?”

61 Storytime
dwarf

62 Wind
instrument

63 Vote total

DOWN DOWN DOWN
68 " in the

racket and
brattle”:

W. W. Gibson

70 Inonu’s
predecessor

71 Vision: Comb,
form

72 Samovars
73 “Tears" poet
74 Petain’s

government:
1940

75 Tilt

76 Emulate Niobe
77 Soil loosener

83 Chinese
dynasty

85 Prime of life

86 “. . . sought
him sweet

Shak.
88 Almost snowed
89 Name in

diffhangers
90 Creator of

Carmen
91 Myth-laden

accounts

93 Lox-to-be
96 Resource
97 Crystalline

98 Be contingent

99 "Do to eat
a peach?":
T.S.E.

101 BettgerorTal-
bot of films

102 Peer's mother
104 Tintinnabula
106 Patterned silk

107 Fatigued
108 “ evil .

.

110 Ariosto's
patron

ANDY CAPP

MK/ihihm H*l>S<*OLJGH—

( IFTHAPSJA KJRMV^
90N-tf*-t4W
v“HE*SH4D t
T ENOU&I/ 1

rwzncLsiAFsx'
WHENHECANT-

,rswobup -A
;towspuieit)

111 Beaching craft

115 Canton ender

Hm
c 1987 Da*i Urror ttsiipnen . Ud .

Oat tri Noflh America Syntteaie. Inc

GORBACHEVS CHALLENGE:
Economic Reform in the Age of High

Technology

By Marshall I. Goldman. Illustrated. 296pages.

516,95. W. W. Norton & Co., 500 Fifth Avenue,

New York, N. Y. WHO.
Reviewed by

Christopher Lehmann-Haupr

BOOKS

I
S there really hope that the Soviet Union is

entering a new liberalized era under the ealigbt-X entering a new liberalized era under the enlight-

ened leadership of Mikhail S. Gorbachev? Possibly,

grams Marshall L Goldman, who has written exten-

sively on the Soviet Union and who believes that at

the heart of any reform must be changes in the

Soviet economy. But he pants a discouraging pic-

ture of such a prospect in his timely and instructive

new book, “Gorbachev's Challenge: Economic Re-
form in the Age of High Technology.”

It isn't that Gorbachev is insincere in his inten-

tions or lacking in ability. Goldman, who is asso-

ciate director of the Russian Research Center at

Harvard University, calls Gorbachev “in many re-

spects . . . probably the strongest, most effective

political manipulator the Soviet Union has had
since the Bolshevik Revolution.”

Nor is it that the Soviet economy doesn’t need

reforming. As Goldman argues, despite the present

system’s many strengths, the world is changing at a
rate and in a way that win eventually relegate the

Soviet Union to the position of a second-ratepower,

both economically and militarily. The most acute

challenge its leaders face is the impact of the Third

Industrial Revolution, set off by die advent of the

computer and the microprocessor. For Gorbachev,

at least, the problem of a high-technology economy
is that it demands a speed, adaptability and sense of

ininative ill-suited to the Soviet system, with its

cumbersome central-planning bureaucracy and its

emphasis on heavy industry.

What are the Soviet Union’s options? Goldman
sees throe main choices. The first is “a far-reaching

reform that emphasizes a heavy reliance on the

market,” or something resembling what Deng Xiao-

ping has brought to the Chinese economy. The
second is “an improved version of central planning

and control,” such as East Germany has tried to

institute. And the third is “a hybrid system combin-

ing elements of each of the other systems.”

DENNIS THE MENACE
Solution to Last Week’s Puzzle

BL1UC HD GDC
UUUULJ BEBUUEQEE BODE
ULJ1IE UUOUUGDUUECULIj

UDL9D EJL3LJ CULQCEECEECDEB QQDD QUO DEBEEDDdQEDOUaDED
QDQD BOQD UDUI1L BEE

EEDEB QDU EHEEE
UUUL1DU DDEDEE
ClkHUUUDDUUUUQlELC

lUOdUBUQ UUEkiUCE
uaa BE BEE

CHUBB CEE

E

EEDEEC
LL3U OCIQE QISEE

ODUUEDUULJEIEBUIUDEUBB
DDE CEDE

EDDE1EQBQBB EEEEBE
L0DDUUEDQ EDDEL
EEBD EDDEO

Goldman has been told by the Russians that “we
not only invite our critics, such as Marshall Gold-

man,” to visit, “but we read what he has to say,” and
an early version of his chapter on transferring for-

eign technology to the Soviet Union was “discussed

and shown to Soviet authorities.”

He recommends the first option — “a radical

move toward decentralization and the market."

One of his first steps “would be to seek a reduction

in the role of the central planners and increase the

authority of the enterprise managers.” He would
advise the legalization not only of private property

for peasants and small-business men, but also of

cooperative service and manufacturing operations.

“The state could continue to own and operate

farms and factories, but they would have to learn to

compete both among themselves and with the pri-

vate and cooperative enterprises. The workers and
managers would be rewarded with material incen-

tives for their efforts, particularly for displays of

extra creativity. . . . There would be more empha-
sis on consumer and innovator sovereignty and less

on the preferences of central planning ”
Nonetheless, Goldman remains gloomy about the

prospects of implementing such recommendations.

Though many of them have either been agreed upon
in principle or advocated separately by Soviet re-

formers, there is bound to be strong resistance from
thosewho believe “that the combined effect of such

actions would be to end the Soviet system-”

And what if Gorbachev fails to adapt the system

to high technology? Why then presumably the Sovi-

et Union will no longer be a fust-rate power in the

world. Will such a shortcoming prove fatal to its

future? Although Goldman never confronts that

question directly, he offers a hint of its answer in bis

projection of what may happen if Gorbachev
chooses the third option and guides the economy
“along much the same route it has been following

since the beginning of the five-year plans” in 1930.

“While Soviet technology may find itself falling

farther and farther behind that of the rest of the

world,” Goldman concludes, “living conditions

would probably continue to improve, albeit in a
slow, ponderous fashion, as they have in past”
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SPORTS
Crenshaw Leads AfterFirstRound
a.. /-« > vBy Gordon S. mite Tr

SAN FRANCISCO — r„Crcnanaw, the T«.n Bea
puns from eveiySSe.^, 8111^
vantage oT

»«lha Thursday Tg”

U^OPEV GOLF

EKJ*1«« tfcreeof the world's
best golfers, including tk- t_

first round of the 87th U.S Sx£,
UndCT totally overcast skieswhh

SeJT1 “d «» tempeS^S

P?“al No. 1 1 and a 35-footer fora
buriiMtthelSthholeonliiswayto

^?^^n<
l
er'par 67 al The Olym-

SS_r Lake CoUrse- But it was

fS Itef
00

}
pntt 0,1 **» lgth hole

for a birdie after an excellent wedge
approach that finally gave Gnm-
snaw his slight edge over Seve Bal-
ffsteros of Spain, Tommy Naka-

E®* JaPan and Floyd, who each
nad 68.

“My gosh, the course is diffi-
cult said Crenshaw, 35. “I set my
fwlona score of 70 today and now
1 fed I m three ahead of the target
so that's a bonus for me.”

After shooting his 68. Balles-
teros, 30. said: “IT1 take three more
rounds of 70. That’ll be very dose.”
On a day when many of the

world s finest golfers had inconsis-
wfnt rounds, it was Floyd who
7£yed the most steady golf. Floyd,

at 43 became the oldest winner
of a U.S. Open last year, coped wefl
with a 6,700-yard (5,124-meter)
course that has no water and only
one fairway bunker. While others
paid a severe price for landing in
rough or greenside bunkers, Floyd
hit 16 greens in regulation, an un-
usually high number, posted two
birdies and did not have a bogey.
“My goal today was to come out

and enjoy my walk around The
Olympic Club as defending cham-

Tbe biggest surprise of the first

round was Jack Nicklaus, who has
not been shooting like his old self.

Winner of four U.S. Opens and
now 47, Nicklaus shot a par 70. He
would have been closer had he not
three-putted the 18th green for a
bogeyS.
He was tied with nine others,

including Bob Tway, winner of last

year's PGA Championship.
“Hey, this is something I'm not

familiar with,” Nicklaus said.

Crenshaw, a sentimentalist
about golf and one of the game’s
recognized historians, came dose
to winning the 1975 Open before a
lightning storm hit in the third

round at Medinah. Returning to
the course after the weather
cleared, Crenshaw hit his tee shot
at No. 17 into the water and fin-

ished tied for third the next day.

He has won only one major tour-

nament — the 1984 Masters.

Ballesteros has four major vic-

tories— two British Opens and two
Masters. Last Sunday he blew a
playoff againstJX. Snead at the

Manufa

Ben Crenshaw wills the hall

Into the cop on the 13th.

pion," Floyd said, “and it was
much more enjoyable thaw I ex-
pected,"

Denis Watson and Nick Price of
.South Africa and Bernhard i

of West Germany were in at 69,
making a total of seven players who
managed to finish with sub-par
scores. That was good golf as the
average for the fidd. of 156 golfers

in the first round was 74.1.

lufacturers Hanover Westches-
ter Classic when he gambled to

drive' for the green on the short,

par-4 first extra hole and missed.
Snead paired and won.

Ballesteros achieved his best

first-round score in a U.S. Open.
Nakajima’s biggest threat to win

a major came in last year’s British

Open when he was second to Greg
Norman going into the final round.
But he faded as Norman scored his

only major victory.

Norman, who led each of last

year’s four major tournaments go-
ing into the final round, shot 72

Thursday.

“You get the feeling playing ouL
there that it is a very elusive thing

to succeed," Crenshaw said. “The
fairways are narrower than they
appear with those slopes that carry

balls away from your landing
area.

Fleck, O’Grady: Odd Soul Mates
By Bill Brink

New York Times Service

SAN FRANCISCO — Jack
Fleck, gaunt, gray-haired and
wearing a light pink blazer, was
virtually unnoticed as he hurried

alongside the fairways at The
Olympic Club Thursday. But
Mac O'Grady knewhe was there.

Thirty-two years ago. Fleck,

almost as unknown then as he is

today, pulled off one of golfs

greatest upsets when he caught

and beat Ben Hogan here to win
the U.S. Open. Fleck is bade at

Olympic for the 87th Open this

week, and the man he wants to

watch is O'Grady.
*- —

O’Grady appreciates Fleck’s

attention.

“I’ve known Jade since 1971

and he'sbeen abig inspiration to
me," said O’Grady after shoot-

ing one-over-par 71, four shots

behind the first-round leader,

Ben Crenshaw. “Today, he
showed up to watch me at the

sixth hole and he told me,
‘There's a spirit withyou here. Be

youxsdL be spontaneous, bat

please, please, please, bepatient.’

“On the next bole, I made a
40-foot putt for birdie, and the

hole after that I made a 35-footer

for birdie."

Jack Fleck and Mac O’Grady
— a relationship that would

seem to have been forged when
Jupiter crossed Mars.

Fleck is 64, quiet, wary of the

skepticism, and bitterness, that

followed his victory over the

great Hogan. “Who is this guy?”
everyone said when he won.

1970s when Fleck was working
in North Hollywood and
O’Grady was trying to hone his

game and qualify for the tour.

“He was so different," Fleck

said. “The nicest guy in the

world."

He was a brash

young kid then,’

Fleck recalled.
f
I wanted to throw

him ouL’

O’Grady is 36, talkative, noto-

rious for Ins battles with the

PGATourestablishment and his

frequent discourses on the spiri-

tual aspects of goK. Almost ev-

eryone knows O'Grady, al-

though, after listening to him,

many still say “Whois thisguy?"
They met when a young

O’Grady—then going under his

original name of Phil McGlcno
—played in an amateur tourna-

ment Fleck was running in Mis-

sion Vigo, California. “He was a

brash young kid then,” Fleck re-

called. “I wanted to throw him
Out"
They met again in the late

O’Grady and Fleck played

golf together, became friendly

and discovered they had a com-
mon vision. “There's a spirit in

the game;" O’Grady said. “Jack
showed up today and told me, T
shot 76 the first day but I was
patient and I woo h. So be pa-
tient.’ It meant a lot to me to

have him out there today. I had
been waiting for that one magic
putt to get me going, and after

that, I made it."

As he moved anonymously
through the gallery. Fleck noted
thattbs rough was higher in 1955

than this year, and that O'Grady
was hitting 7-irons from some
places that he had used 3-irons.

In a round with five birdies

and six bogeys, O’Grady dis-

played the patience Fleck had
advised, losing his temper only

once, when he bogeyed No. 17.

As be watched the 17th, how-
ever, Fleck perceived O’Grady's

anxiety and became a little anx-

ious himself- “I’ve got to get to

the 18th green,"he said, huriying

off. ‘Tvegotto calm him down."

SCOREBOARD
Baseball U.S. Golf Open

Thursday’s Major League Results

PMMoMrio IN IN » - 7 14 1

Chicago M4 811 Rx — 9 T> 0

jockson Hunt* <4) r Coftioun lit. Tofcutvo 17}

and Boulton: Sold I He# DIPtoo (7). Lynch ( 71.

R. DavN l »Ji Smith t») andJ. Davis,sundbera.
W—Sutcliffe IHI. L—Jodusn (I-S). HR*—
PhJtadaWiio, Samuel OIK Chicago. Pal-

meiro (1 |, Moreland IW». Mumphrey (4).
New rock 3H an 20a — h U 1

Montreal 301 sea an — 7 to
Darling. Sb* (SI. McDowell (U and Carter;

Heaton McGaffigan (91. ParreM ( 71 . Burke
and Fitzgerald, w—Sisk (MI. L—Heaton

TMI. HRs—Mew York. Slrawteerv 2 (201 . H.

Johnson [121. Carter (91, McRrmotos <121 :

Montreal. Weoytor l*>. woliocti not.

Cincinnati 201 46> Ml — I 11 1

Atlanta 028 H2 0M — 4 11 1

Hartman, R. Murpnv (61.Williams (SI, France

(0) and Ola*: Palmer. Awimtdur Ml. Pu-

ica <81. Dedman (71. Acker (91 and Vli-gH-W—

Hartman (Ml. L—Palmer (4-11. HRs—Cin-
cinnati, Davis <211. Daniels (19); Atlanta.

Murefiv (211.

PHtahuraii 02s lit Ml O — t 0 1

5t. Louis 100 4M TO# a — B 11 2

Kipper. Tavtor u>. Smiley (71. Robinson (10)

and LoVoNlere, Dlazi TimtwU. Harlan let.

Worrell (01, Dayley IW. Oowley (IDJ and
Pena. W—Dawley (4-41. L—Robinson (541.

hRs—

S

t. Louis. Clark 2 (20).

LOS Anodes ooe 201 ON 12- t 13 0
• Houston 101 000 0M »— 4 11 1

welch. Pena (*»< Motion 111) ond Sdascta;

Kneooer,Andersen (91.Smith (Vl.MatMs (111

\ and R. Reynolds, w- Pena 11-4). L—Mathis

(9-ll.HRs—Cos Anooles. Shelbv (7). Marshall

(1): Houston. Davis (12).

Sdfl Francisco IN OM OH — 1 4 1

son Diego 100 101 oox — a 1 3

hommaker, Robinson (4). Garretts (91 ond
Brenly; s. Davts. Jones (71, Cauage (0) ond
Santiago. W—S. Davis (2-71. L—Hammaker
13-0. HR—Sen Diego. Martinor 2 (91.

American League
Barttmere 000 0M ott- 9 10 0

New York 211 loo OOx— 4 11 1

McGregor, Arnold (4). ntedenfuer (0) end
Kennedy, Von Garder; Rhoden. Guante (4),

Clements (91, Stoddard (9) end Cemne.w—
Clements <W). l—

M

cGregor (2-7). HR-
New York. Cotie (4).

Milwaukee BOO 005 001— 4 11 0

Toronto 900 oai 110— 3 7 0
Nieves. Basto (71. Piesac (9) and Surtwff;

ST let). Eichhom (41 . Nunez (7). Lavetle (9)ond
Moore.W—Nieves 15-4). L—Stleb (5-4). HR—
Toronto. Gruber (41.

Boston Ml e» 002— f 11 1

Cleveland 120 101 it»- t tt 2

Stonier. Bolton (7). Gardner (7). Sambita (91

and Sullivan; Yeti. Armstrong (5). Balles (9),

Hulsmann (9) and Banda, w—Armstrong (1-

0>. L—Stanley 13-9). HR*—Boston. Burks

( 10): Cleveland. Baodo (2). Castillo IS). Sny-

der (13).

Kansas CIW M5 03S Tie—w 9 0
CeUtanda 20* 0M 010— 4 4 •
GubiczaandQuIrk; Fraser. Flnlev (7), Btrlce

(71. Lucas (9> and Boone. W—GuMcm (44).

l—

F

raser 134). HRs—Kansas City. Tarto-

bidl (Ml. Wilson (3): California. Howell (121.

Leodlng scoreo In tag first rtand of the I7!fi

IM. Gaft Open CbamptMislilp Moved ee The
Olympic aOb'* woe-yard. 70-par Lake
Coarse in So* Francisco on June 19:

Major League Standings

anon To

lew York
leiralt

Ulwaukrc
leston

lalHmorc
lleveiond

AMERICAN LEAGUE
Hast Division

w L Pet. cs
40 24 .£23 —
41 29 .421 —
34 29 -540 5
34 29 -548 5
29 34 AH liv»

30 39 AH 11

24 40 14

West Division

37 29 449 —
34 29 -549 *

33 SO -524 3

33 33 -SO* 4

30 34 AS5 71*

27 34 .443 8

23 30 J71 12Kt

NATIONAL LEAOUE
East DWWeo

40 33 MS —
36 29 5S4 5

34 30 -B1 4H»

33 31 .514 7M.

» M Al IW
20 35 A44 12

0BM9. ^ _
tmta‘

ji II JD »
, 33 32 joe 3V»

Frandxo S 33 .492 4W
30 35 A43 4W

Dtaoo =' - J,S

Transition

BASEBALL

DETROIT—Acquired Ron Merkfttn, pitch-

er, from Hie Texas Rangers.
OAKLAND—Signed Lee Tinsley, center-

fMIdar, and assigned Mm to Medford at the

Northwest

inncsota
sktand
onsas OTv
tattle

itltarnla

Nattoanl Leagee
NEWYORK—ShswdStevenLoRoseandDei*'

nisHarrlaer,BtW»e»»:OMlBnedLaRoeetoLJnle

Foils of the New Yorfc-Penn League and Ms-
riper ta KMesooH of the Aeeakictilan loom.
PITTSBURGH—Heennea Barry Janes,

pitcher, from Vancouver o( the Pacific Coast

League. Sent Dave Johnson, pitcher, ta Van-

couver.
FOOTBALL

LOUIS
icaeo
ntreat
w York
Uodelonto
isburgti

CHICAGO—Signed Stuart Rlndv. offensive

lineman.

HOCKEY
National Hockey League

CHICAGO—Signed BaaMasonand Ed Bet-

four# gaattender*. la tour-year contracts.

NEWJERSEY—SignedAaroa Bratan.cen-

ter. ta O three year contract.

NEW YORK—4Hanad Michel Bergeron, Oue-

boC Nerdtoues neoa epoch, lo a mutlh-egr qn-
moittahoodasachQndisnt ltis I rni'BiiountfMBa
witrv draft ctwlCB MOueoeci

Ben Crenshaw
Raymond Floyd
Tommy Nakallma
Seve Ballesteros

Nick Price

Dents watson
Bernhard Longer
Bob Tv*oy
John Cook
Jim Thorpe
Sandy Lyle
Mark Wieoe
David Frost
Dale Douglass
Jock Nicklaus

Joy Don Bioko
Lennle Clements
I soo AoM
Kan Green
Chip Beck
Tonv Sills

Larry Mize
Sieve Pate
Mac O'Grady
Russ Cochran
Hubert Green
Sam Randolph
David Graham
Bobby Wodkits
Jim woodward
Masostil Ozakl
Gary Hailberg
Scoff Simoson
johnny Minor
Curtis Strange
Dove Barr
Bob Gilder
Scott Hodi
Tom Watson
Gil Morgan
Jodie Mudd
Kenny Knox
Gene Sauers
Greg Norman
Fred Couples
BUI Buhner
Steve Gotsche
John Mahaffey
Crate Slodler
Danny Edwards
Mark McCumber
Ralph Landrum
Ernie Gonzalez
Peter Jacobean
Dove ELChelberger
wovne Grodv
Mike Smith
Jock Renner
Eddie KJrbv
Bin Boretn
Leo Trevino
Ed Doughertv
Colvin Peote
Mark McNulty
Mike Hutbert
Bab Eastwood
Barry joecbel
Roger Maitbto
Loony Wadklns
Darrell Kestnar
Rrandci Ctwmbfea
Mark Caicoveccnio

33-

34—47

34-

34—48

35-

33—68
35-33—68
34-35—60

34-

33—49

35-

34—49

35-

35—70

33-

37—70
3505—70
3802—70

3703—

70

3505—

70

3307-70

3404—70

3404—

70

34-

34—70

3405-

71
3405—71

34-

41—71

3506—

71

3504—71

36-

35—71
3506- -71

36-

45—71
3405-71
3903—71

3506—

71

3405—

71

38-

33—71
3504—71

3704—

71

3504-71
3407—71

3903—

71

3406—

72

3705—

72
3309—73
3404-72
3309-72
3406—73
3705-72
3705—72

3507—

72
3507—72

37-

35—72

3904—

72
3705—72

3904—

73

3507—72
3507—72

3507—

72
37-35-72

35-

37—72
3404—72
3407-73

35-38—73
3509—73
34-37—73
3704—73

39-

35—73
3509—73
37-34—73

3905—

73
3935-73
39-34—73
34-37-73
3704—73
3934—73
3905—73
1508-03

3508—

73

New Manager, the Same Result
Compiled fa- Our Staff From Dispatches

CHICAGO — The managers
changed but the strugglin g. Phila-
delphia Phillies continued their los-

ing ways.

The Chicago Cubs used three
homers — iwo-run shots by Rafael
Palmeiro and Keith Moreland and

BASEBALL ROUNDUP

ith p
l

.n m .

Bern*n/ tinned Frau lme> notional

Phillies catcher Darren Daulton nabbed the Cubs’ Rafael

Palmeiro once, but Palmeiro came back later with a homer.

a pinch-hiL three-run shot by Jerry

Mumphrey — to lum back the
Phillies, 9-7, Thursday in a Nation-
al League game.

The loss, Philadelphia's third in a
row to Chicago, spoiled Lee Elia's

managerial debut with (he Phillies.

Before the game with Chicago, the

Phillies announced that Elia, the
third-base coach, would replace

John Felske.

Felske, 45, bad a 190-1 94 record
in his two years as the Phillies’

manager. The club finished fifth his

first year, and last season's second-
place showing was tempered be-

cause the Phillies finished 21 Vi

games behind the Eastern Division
champions, the New York Mets.
Felske had another year on his con-
tract.

Felske suffered from a perceived

lack of toughness. He is a calm man
who rarely argued with an umpire
or criticized his own players.

Mike Schmidt, the Phillies' All-

Star third baseman, one of Felske's

most vocal critics, said: “He was a
kind, thoughtful and sensitiveman.

But in order for us to turn it around

a change had to be made.”
The Phillies went into Thurs-

day's game with a 29-32 record and
trailed the first-place Sl Louis Car-

dinals in the East by games.

They had lost four of their six

games on the current road trip.

Elia. 49, who managed the Cubs
for a little more than a year before

his own firing in August 1983, said,

“i didn't come back to coaching as

a stepping stone to managing. I've

been on both ends of this.”

“This is very emotional. I had a

strong relationship with Felske,"

be added. “This is never an easy

situation.”

Mets 10, Expos 7: In Montreal,

Darryl Strawberry hit two home
runs to lead New York. Gary Car-

ter added a two-run shot to help the

Mets rally from a 5-4 deficit-

Reds 8, Braves 4: In Atlanta,

Eric Davis ripped a three-run

homer and Buddy Bell drove in two

runs, backing Guy Hoffman's sixth

victory for Cincinnati. Hoffman
gave up nine hits over 536 innings.

Cardinals 8, Pirates 6: In Sl

Louis, Missouri, Jack Clark hit his

second home ran of the game in the

10th inning to lift the Cardinals
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Hard TimesforRipken Sr. and f

the Oriole Way 9

By David Falkner
New York Tuna Service

BALTIMORE — There are those who will

argue that being handed the job of wine taster

to the Borgjas or troop leader at Little Big Horn
are far riskier assignments than managing most
big-league ball dubs.

Bui in a profession plagued by abundant
mortal) pr to begin with, there is a spatial hazard

to working for a losing team— especially when
that team is the Baltimore Orioles, a team with

a long tradition of winning and with an owner,

Edward Bennett Willliams, who lends to be
active, involved and impatienL

“A manager's job is to win — if he doesn’t

win, he gets fired,” said Cal Ripken Sr., the

first-year skipper of the Orioles, who had spent

more than 30 years with the organization as a

coach, minor-league manager, instructor and
scout, before having the twm turned over to

him after Earl Weaver's retirement and a last-

place finish.

This year's edition of the Orioles promises

little to help managers sleep. The team, as of

Friday, had lost 14 of its last 15 games.

It retains bright stars — Eddie Murray and
Cal Ripken Jr. — and a cast of hitters that can
score in bunches.

The Orioles set a major-league home-run

record for the month of May and lead themajor
leagues with 101 homers, but the pitching staff

has an earned average of 4.8S, the third highest

in the American League.

Two key pitchers, Scott McGregor and Mike
Flanagan, have woo two games between them.

.

and the best reliever, Don Aase, has pitched

only eight innings this season and is currently

disabled, with no dear indication when he

might pitch again.

With the exception of Mike Boddiker, a for-

mer 20-game winner, who has apparently re-

turned to form this season, and Dave Schmidt,

There is a special

hazard to working

for a losing team

— especially when it

has a long tradition

of winning.

a Free-agent pickup over ihe winter, the pitch-

ing is in the throes of a youth movement that so

far has offered little more than youth.

All of this is enough to make any sensible

manager turn his thoughts to what might be in

the wine, or at least what might have been

lurking in reporters' questions during the 10th

week of the season.

“Cal” went one question, “who was respon-

sible for wearing the orange shim Sunday?"
(That day the Orioles broke a 10-game losing

streak and wore orange shim instead of the

usual home whites).

“Wasn't me, ask the general manager,” Rip-

ken said. “I don't think the orange shirts had
one thing to do with our winnings ball game. 1

didn't see an orange shirt get one hit or throw

one pitch. There were players inside those shim
who did that.

“The shim happened to be orange.”

Ripken was just as cranky when the subject

of his young pitching staff came up. He was

impatient with inquiries about what the Oriole

farm system had, or had not, been producing

recently.

“The general manager’s job is to put the

players on the field, myjob is to win with those

players,” he said.

ThaL meant work; work that would enable

pitchers to understand the difference between

quality pitches and pitches that were just

thrown. He explained how one pitcher, Ken
Dixon, had been assigned to the bullpen to

work out his problems.

“You can't go out and trade the whole pitch-

ing staff and get a new pitching staff,” Ripken

said. “If you have Palmer, Cuellar and McNal-

ly, all you have to do is fill in the lineup card.

“Sure,” he said, “if we had veteran pitchers

here, we would have been able to give our

young pitchers more opportunity at a lower

level, but we had no choice but tic bring them
uPu

That was as close as this consummate organi-

zation man could come to criticizing those who
turned over to him— after 30 years of devoted

service—the pleasures and the pressures of the

second division.

Within this once-glittering organization that

has won more baseball games than any other

team over the last three decades, Ripken has

not only been a loyal servant but perhaps the

most skilled of a skilled ensemble of baseball

minds.

If you talk to some of the veteran players on
the team, veterans such as Murray, theirmemo-
ries of Ripken as a director of the Orioles'

minor-league camp are memories of learning

baseball “the Oriole way”—a thoroughness in

absorbing fundamentals, in learning baseball

situations so completely that body and mind
become one in executing the basic things, like

hitting, throwing and catching a baseball, that

are behind winning games.

These days, there seems to be little joy in

Baltimore. The problem has little to do with

orange shins, but a lot to do with pitching.

past Pittsburgh- Clark’s shot was
his 20th homer of the season and
came on a 1 -2 pitch off Don Robin-
son. Cork now has a league-lead-

ing 64 RBI.
Padres 3, Giants 1: In San Diego.

Canndo Martinez hit two solo

home runs to power the Padres to

(heir sixth straight victory. San
Francisco has lost six in a row.

Dodgers 6, Astros 4: In Houston,
Steve Sax singled home two runs

with two out in the 11th to boost

Los Angeles. Alejandro Pena
worked two innings for his first

victory in seven decisions. Brian

Holton pitched one inning for his

second save. Ron Mathis started

the 1 1th inning and took the loss.

Yankees 6, Orioles 3: In the

American League, in New York,
Rick Rhoden pitched five scoreless

innings despite being hit on the

knee by a line drive and Henry
Cono drove in three runs as the

resurgent Yankees down Balti-

more. Cotto homered and doubled
as the Yankees completed a four-

game sweep of the Orioles. Balti-

more has lost 14 of the last 15

games. Rhoden was hit by Mike
Young’s shot in the fourth and left

after five inningy.

Royals 10, Angels 4: In Ana-
heim, California. Frank White
drove in three runs with a double
and a sacrifice fly to back Mark
Gubicza's six-hit pitching for Kan-
sas City. Danny Tartabull hit a
two-run homer, and Willie Wilson
had three hits, including a homer.

Indians 7, Red Sox 5: In Cleve-
land, Chris Bando belted a two-run
homer and Carmen Castillo and
Cory Snyder added solo shots to
power the Indians past Boston. Re-
liever Mike Armstrong earned his
first victory. Mark Hmsmann, the
fourth Cleveland pitcher, retired

one baiter for his first save.

Brewers 6, Blue Jays 3: In To-
ronto, Jim Gantner sparked a five-

nut sixth inning with a two-run

angle, lifting Milwaukee. The loss

was the fourth in five games for the

Blue Jays. (UPI.AP)

TheNBA
Considers

A Tall Order

At 5-Foot-3%
New York Times Service

NEW YORK — Tyrone Bogues

— at 5 feet, 3% inches (1.62 meters)— is a bit more than 15 inches

under the National Basketball As-

sociation's average height, but he

may gain stature Monday when the

league nolds its 1987 draft.

Although there are skeptics who
say the player from Wake Forest

University cannot compete profes-

sionally, Bogues, known as

Muggsy, has some strong support-

ers.

According to Marty Blake, the

director of the NBA’s scouting ser-

vice, “He’ll go in the first round,

possibly very high.”

John Nash, general manager of

the Philadelphia 76ers, calls Bogues
“an automatic first-rounder.”

The Atlantic Coast Conference’s

career assist leader with 781 — he
averaged 9J a game as a senior,

when he scored 14.8 points a game
— Bogues has spent two months
demonstrating his talents for the

Rhode Island Gulls of the United

Stales Basketball League.

He averaged 20J> points, 8.4 as-

sists and 3.8 steals in 13 games,
drawing admiring comments from
Coach Lefty Ervin of the Philadel-

phia Aces.

“I’ve marveled at Mm for years,”

Ervin said. “He’s special because of

his quickness and he's absolutely

the best passer in the world, except

for Magic Johnson,” a reference to

the Los Angeles Lakers' star guard.

In his minor league perfor-

mances. Bogues has mchibiied the

same confident, sometimes cocky,
attitude he displayed as a collegian,

driving into the lane without hesi-

tation or fear. “Creating easy shots

for my teammates is my stength,”

be said.

“I’m not saying Bogues will be
an NBA starter” said Nash. “But
just as Spud Webb comes off the

Atlanta bench and gives energy to
the Hawks, Muggsy can do the
same thing. His terrific competitive

nature makes his teammates beuer.

and there are few players you can
say that about.”

“Playing against taller oppo-
nents is nothing new to me," said

Bogues. *Tve been playing against

the best since 1 was a kid in Balti-

more. It’s a challenge, and 1 love to
take on challenges.”
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She’s Down, but Not Out
Martina Navratilova took a spill lunging for a shot in her match against Robin White in the Pilkington Glass women's grass court

tournament, a tune-up for next week’s championships at Wimbledon. Navratilova recovered to dispatch White, 6-4, 6-3, then defeated

Isabelle Demongeot, 7-5. 6-3. Thursday to advance to the semifinals. The matches were played the same day because of rain delays.

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SERVICE

USA & WORLDWIDE
Hood office n New Sati

330 W. 56th Sl. N.Y.C 10019 USA

212-765-7896

212-765-7754

MAJOR CREDIT CARDS AND
CHECKS ACCS’TED

Mvoto MambonMpi AvnHoMo

LONDON
Portmon Escort Agency

67 Qdtam Stntoi.

London W7
Tot: 489 3724 or 489 1 1S8
AO major ergdlt card* accepted

LONDON
KENSINGTON
ESCORT SERVICE

10 KENSINGTON CHURCH ST, W8
TEL- 937 9136 OR 937 9133

Afl

GENEVA ESCORT
SERVICE. Tot 4* 11 58

INTERNATIONAL CLASSIFIED

(Continued from Page XI)

ESCORTS & GUIDES

AR1STOCATS
London EkoH Sonne*

12B Wigmoce St, London W.l.
AH motor Orrft Cords Accepted

Tek 437 47 4) / 4742
12 noon midnight

LONDON
BELGRAVIA
Escort Sendee.
Tel: 73* 5877.

NEW YORK CITY

L’IMAGE Escort Service
1-800-6454)935

CAPRICE-NY
ESCORT SERVICE IN NEW YORK

TEL: 212-737 3291.

+ * ZURICH 558720 **
Private Tourism Guide Sendee

Credit Card* Accepted

ESCORTS & GUIDES

ZURICH - NATHALIE
ESCORT SERVICE. 01/47 55 82

***** MADRID
Glamour Eseon Seneca. Tefc 259 90 02.

**** +*gbneva best
ESCORT SBCVICE. 022/ 21 03 40

ROME CLUB EUROPE BCORT &
Guide Service. Tel: 04/589 2404 or
589 1 146 {from 4 pin to 930 pm)

* -ZURICH- » CAROLINE ESCORT
and gwdc aervieo. MuWmgudL TeL 01

MADRID IMPACT escort end guide
service. Mukinaud. 261 4142

TOKYO RRST CLASS ESCORT /
GUDE SERVICE Tel: 351 23 78

SOPHIE FRBKH spealongEEC Escort

Service. TeL London: 01 723 7117.

BRUSSELS. CHANTAL ESCORT Ser-

vice. Tel: 02/530 23 65.

VIENNA YOUNG ESCORT Servwe.
Tel: 83 33 71.

NEW YORK. MBUSSA Eicon Swvnc*.

Tet 1312) 684 2175

ESCORTS & GUIDES
IONDON BLONDE BCORT Service.

Tet 07-581 1679.

LONDON ORIENTAL GUIDE and Es-

cort Service. Tet 01-243 1442

MUNICH - EASINESS Eicon Service.

Td: 311 79 00 or 311 11 06.

EYECATCHERS LONDON BCORT
Service. Tet 01 519 5552.

FXANKRJRT - COMPANION Eicon

Serve*. Tet 65 62 76.

LONDON 8 HEATHROW Eicon Ser-

vice. Credit cored. 749 3062

LONDON EXCLUSIVE BCORT Ser-

vice. Tet 01 -3S2 0498

MUNICH - SECRET ESCORT & Guide
Service. Tet 089/ 44 B6 038.

FRANKFURT - PETRA BCORT &
Travel Sernce. TeL 069 ' 68 24 05

HAMBURG - ROYAL ESCORT Ser-

ve*. Tet 040/5534145.

LONDON KRYST1E ESCORT Service.

Tel: 01 937 46 70

AMS1BIDAM HOra Eieort Service

020-369343 or 020-340507.

LOt^JON ONLY JAPANESE ESCORT
Service. Tet 01 370 0634.

LONDON GOLDEN TOUCH Ewon
Service. 01 724 1901.

OUE5SSDOKF TOPBCORT 4- Trav-

ei Service Tet 021W35 22 37.

KATRINA ESCORT SERVICE. London
01 555 Bill.

HEAMOUKT + AREA Chraorn Escort

Service. 0eP'3446S6. Ctedn Cards
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ESCORTS & GUIDES
GBCVA DANY BCORT SBWICE.
Tel: 022 / 36 97 75.

i" v

LONDON ORIENTAL BCORT Ser-

vice. TeL 01 584 7210. •‘-Vs-

AMSTERDAM. S-H.E. ESCORT ond
Guide Service. Tel: 949800.

-jo

FRANKFURT - SONJA ESCORT Ser-

vice. Tet 069/68 65 62. &
FRANKFURT F&JMBBt ONE Escort

Sonnoe. Td: 069 '84 4& 75 or 84 48 76. H
MILAN V.I.P. INTERNATIONAL Es-

cort Service. TeL 1392) 461125. S'
MUNICH * REMEMBER - ESCORT
Old Guide Serwe. Tet 089/9123U

• STOCKHOLM - ESCORT SBW1CE.
Tet 760 40 30.

’ l/l

AMSTERDAM JEANET ESCORT Ser-

vice. Tet (J20) 326420 or 340110.

AMSTERDAM JASMIN ESCORT Ser-

we. Tet |0i 3086S242 u
ATHENS INTERNATIONAL Execute
Escort Service. Td. 722 8241

BNGUSH ROSE Escort Service. London

450 6975. 5

FRANKFURT UP-TO-DATE BCORT
Service. Tet 069.88.55.99. Every day.

5

FRANKFURT -TOP TBT ESCORT
Service. 069/55-88-26

AMSTERDAM BERNADETTE Escort

Service. TeL (0)20-327799 U
TH. AVIV DAVE'S BCORT Service.

Tel: 03-37791 1/99B754.
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Coney Island Snapshots
By Douglas Martin
Nw York Times Service

N EW YORK — Denes D.
Vourderis confesses lhai,

when he took Lulu Lolas to the
Coney Island beach in 1946, his

motivation was to get a peek at her
kgs* He liked what he saw enough
to propose matrimony.
He proposed atop the Wonder

Wheel, Coney Island’s towering
and wondrous Ferris wheel. In his

enthusiasm, he promised to buy her
the wheel if she answered yes.

She did say yes. Buth turned out
the only wheels Vourderis could
come up with at the time were the
two underneath the pushcart carry-

ing the hot dogs he sold. “A wheel
is a wheel," Vourderis recently re-

called saying in 1948 after his wed-
ding.

Thirty-five years after his wed-
ding day, Vourderis, a Greek immi-
grant, had followed the American
dream through pushcarts and ever

larger restaurants back to Coney
Island — lour miles long, the

southern terminus of five subway
lines and the only place in the Unit-

ed States that Sigmund Freud said

interested him.

The magnificent Wonder Wheel
— the standard backdrop for Vour-
deris family portraits, according to

two of their four children — was
Tor sale then. Vourderis had
scraped together enough to buy it,

and Mrs. Vourderis got a Late wed-
ding gift.

“You can do whatever you want
in this country," Vourderis said,

pointing to the wheel that by now
has carried more than 24 million

people round and round through

the incandescent Coney Island sky.

But e'en though the sea air still

smells of Coppertone and cotton

candy. Coney Island is a faint echo
of its former self. The number or

tides — which, unlike modern
parks, are mainly owned by indi-

viduals— has fallen to 35. less than

half the number a half century ago.

The number of visitors has
dropped to 15 million a year from
more than 20 million.

The Vourderis family paid
$250,000 for the wheel and an
equal amount to repair it.

But that is only the beginning of

Vourderis's ambitious plans, in-

cluding his desire to hold a wed-

ding on theWonder Wheel For the

first couple who ask. be will admit

50 guests free and supply “music,

food, everything."

Or almost everything. “If he’s

Greek. I’ve got the Greek priest,’

be said. “If he’s Italian, heU have
to get his own,"

Deferred, even broken dreams
arenothingnew to Coney Islanders

— the people who live there, not

those who visit on a nice holiday

weekend.

In the 1950s, their community
fell into steep decline as young peo-
ple left for the suburbs. As hap-

pened elsewhere in the city, the

elderly residents who remained

there could not afford to repair

their aging homes.

Hopes for casino gambling were

unrealized. Most people seem to

doubt developers’ schemes for a
baseball stadium, a new amuse-

ment park and big luxury apart-

ments.

“Coney Island has been prom-
ised a lot of things," said Jim

Prince, who has owned a butcher

shop on Mermaid Avenue for the

last 40 years. “Things never seem to

get off the ground."

Coney Island has long had a
powerful hold on the American
imagination— and still does if the

crowd at the opening cf a current
Municipal Art Society exhibition,

“Coney Island Comeback,” is an
indication.

Irving Berlin, Eddie Cantor and
Jimmy Durante song in Coney Is-

land. Cary Grant walked on stilts.

Jack Dempsey fought, Mae West
purred and John Philip Sousa led
the band

Diamond Jim Brady came to

gamble. Boss Tweed fled to Coney
Island when he escaped from pris-

on and even Carrie Nation could

not tame the sandy saloons.

Lamamis A Thompson built

the world’s first roller coaster in

1884 and New Yorkers learned to

love being scared witless. Genera-
tions of ever more frightening roller

coasters followed. Today, only the

Cyclone— 86-feet-high with more
twists and turns than a burlesque

queen — continues to terrify.

What has happened, experts sug-

gest. is that a couple of generations

or Americans have been weaned on
theme parks, television and mid-
dle-class values. ’Die hoopla and

humbuggery carnival goers have
long loved, they say, does not sit

well with devotees of Disney.

France’s Stem New Chief Rabbi
By Barry James

ImemacMOa! Herald Tribune

PI ARIS — The chief rabbi-

elect of France realizes he is

about to Inherit a fractious and,

some would say. a fracuired com-
munity.

"Jews tend to be extremely in-

dividualistic and independent,"

said Rabbi Joseph Sitrak* who
was elected this week to the post

inaugurated by Napoleon Bona-

parte. He will take office in Janu-

ary.

We went an to tell a joke about

a reclusive Jew who went to live

alone on a desen island. A jour-

nalist sent to interview the recluse

some time later found he had

built two synagogues.

"Why two." the journalist

asked, “when there's only one of

your
“Well," the Jew explained,

“one’s the synagogue I go to. and
the other one is the one 1 don’t go

to.”

Sitruk said that something of

that attitude exists among the es-

timated 700,000 Jews of France
— the fourth-] argest Jewish com-
munity in. the world after those in

the United States, Israel and the

SovieL Union.
“I will do everything, with the

help of God, to ensure that this

community is as united as possi-

ble, as close as possible,'
1

be said

after hi* election.

That may not be easy. Sitruk, a

42-year-old, Tunisian-born Se-

phardi who is currently chid rab-

bi of Marseille, has a reputation

as a fundamentalist A large part

of his future flock, after years of

integration into French society,

has a reputation for liberalism.

But Sitruk made it clear that he is

not prepared for compromise.

“I am a man of dialogue,” he

said, “and I am ready to talk to

anyone who wants to talk to me."
But to those who disagree with

his interpretation of Jewish law,

he said, “There’s one thing I

would like to make dear, and that

is that I am not about to change

the law to suit their pleasure. I do
not think this would be doing

people a favor. My path is not the

easiest but it’s the one I believe to

be the true one.'’

He said there would be no re-

laxation of the stria rales on
marriages between Jews and geo-

tiles enforced by the rabbinical

Joseph Sitruk, the newly elected chief rabbi of France.

tribunal in Paris under the outgo-

ing chief rabbi, Rent-SamueL
Sirat He was the first Sephardi to

be elected to the post, in 1980.

In 1985, Sim widened the rift

between modern-minded and tra-

ditionalist Jews— and more par-

ticularly between liberal Ashke-

nazim and Orthodox Sephardim
— by opposing the marriage of

Eric de Rothschild, a member of

the halving family, to a Roman
Catholic Italian countess, Maria-

B^atrice Conadolo.
Sim refused to authorize the

conversion of the countess, which

was necessary both for a religious

wedding and for the children of

the marriage to be considered

Jewish.

Eventually, her conversion was

carnal out by the chief rabbi of

Morocco. This enabled her to be

married by Siral's liberal Ashke-

nazi predecessor, Jacob Kaplan,

with the president of the Central

Consistory in Paris, Jean-Paul 0-
kann. acting as witness.

Jewish community sources said

Sirat was unwilling to undertake

a second seven-year term as a

result of the controversy. But he
supported the candidacy of Si-

truk, who ran effectively unop-
posed in the election by the 200-

metnber Central Consistory.

Sitruk made it dear that he,

too, would oppose religious con-

version for the sake of marriage.

“It must be that people who want
to convert, and whom we accept,

doso forperfectly motivated rea-

sons," he said,

“It is with an infinite sadness

that I see a Jew leaving the faith,

but it 1 would be even sadder to

see Judaism compromise its prin-

ciples. I think, of two evils, you
have to choose the lesser.”

Sitruk sahf.h would bring Ju-

daism no advantage to make
changes merely .to bring it into

line with existing social customs.

“Take the example .of. adultery”

be said. “UndCT'Frenjeh lfigjsb-

tion it was a ielony lOO years,

then it became' a crime, then a
misdemeanor until today it's

something that is hardly men-
tioned in court, h is precisely the

opposite in Judaism. It is not the

Laws that must adapt to the cus-

toms, but the customs that must
adapt to the laws."

SephnnBm fttnnurnhfer ' Ashto
nazim bn France as a result of a
large influx from North Africa in

the 1950s'and tarty 1960s. Of the

Sephardim; those coming from

Tunisia, like Sitruk, are consid-

ered the mostJundameatdisl

Sitruk gamed a reputation as a

good administrator and public

speaker in Marseille, where he

has been chief rabbi for the last

12 yearn. The Tribune Jnive —
tire Jewish Tribune— described

him as "one of the rare rabbis in

France who has managed to fill

synagogues.” -

Sitruk, one of the youngest
men to be elected chief rabbi
inherits a post created by Napo-
leon in 1808 that gave the Jews an
official status analogous to that

of the Protestants.

I .ike many other fundamental-
ist Jews, Sitruk does opt count

himself as a Zionist “If the moral
and ethical position which 1 rep-

resent demands that I make a

criticism” of Israel “then I wQI
malt-* it"

Sitruk; the father of eight chil-

dren, said he hopes to makeJuda-
ism in France, “more nmflingj

more friendly, morehuman,” and
open to dialogue with Christians

and Moslems. He promised to use
his position to speak out against

racism and the rise of the far-

right National Front, which he
-said threatens to sully France’s

“vocation" as a borne fcnr liberty

and the free exchange of ideas.

. “Personalty," he added, “I do
not see myself as being the rabid

of any particulargroup.! think a
rabbi must bea rabbi for all Jews,

even those who do not accept his

ideas. On the question of ortho-

doxy, I would say that a rabbi

who does not know how to be
Hftmarrrirng nn himerif complete-

ly locks credibility."

PEOPLE

- TteS'^gcwemment.maniave
toke^BxrouHafBliehnkfaThyS'
-sen-Borneuwza’s art coflectioa in

Lugano,has offered him 13 million

Swiss bands <S8 j6 million} to help

-bufldVnew gallery. The 66-year-

old baron threatened m Apnl to-

move his priceless, art. collection

from Ixiganb to Madrid' unless

Switzerlandpaid for anewwingfor
hi$ 800 modem paintings. Fbrto
Cold, interior monster responsible

for cultural affaire, told parliament

in Bero the cabinet had agreed to

finance shout ono-third of the estt-

mated. cost of. 40 million Swiss

franesrif the new building. The city

rfLnganoandrire^umofTirino
have offered to pay the balafice of

constructing the new' wing, de-

signed by'. -the British architect

James Si&ia^.as well as the costs

Of operating the gallery. -.

' =• . -

It wasbuaness as ustial for AEs-

tair Cooke, the Engfoh-bom elder

statesman, of radio, as he sat down
.in the British Broadcasting Coqx
studio in New York to read tus

2,000th “Letter From America."

The series — radio's longest by a
angle correspondent — beganrin

March 1946. His 2,000th “letter”

will be broadcast to Britain arid

nations around the world this

weekend. Originally, Cooke was
told theBBC could only afford 13,

or at most 26, of theweekly reports

because' it could not convert any

mare sterling to dollars to pay him.

More than 41 years later, the

broadcast continues. Cooke, 78,

who becanre aU& citizen in 1941

and was knighted by Britain in

1973, says that bis English upbring-

ing enabled him to “always have an
eye coded for what is distinctly.

American," but he claims affinity'

lo both America and England.

Madonna will be on theJuly cov-

er ofCosmopolitan, themagazine's

first cover celebrity since Euzatorth

Taylor in 1969. Seth Hoyt, the acU

vertismg director, said in New
York, “There's really no statement

bring maosand we don’t have any
juicy details about her personal life.

Idunk Helenjust felt like doing it.”

He meant the Cosmo editor, Helen
Gtafey Brown, who said, “Madon-
najust seemed to have many of the

Cosmopolitan girl qualities.”

Brooke StMds has appeared on
the Cosmo cover, but Hoyt said.

“That was realty when she was S}
t

model and not a celebrity. She be-
’

came a celebrity after bring <m the

cover of CossoopoGtan.”

' Franz Kafka's letters to bis fian-

c6& Fdfee Bauer, have sold at

Sotheby’s gallery for $605,000, a

wold record for any fiteraiymanu-

script ever sold at public auction.

Hie letters, dated 1912 to 1917,

were sold in New York to a tefo-

E
hone bidder, identified by the gal-

a-v only as a European private

collector. The previous wprid

tic© record for a manuscript was

5412^00 paid for a notebook pf

WBBam Butter Yeats in Londotf a
1985. The 327 handwritten Kalla

letters, 15 typed letters, 145 hand-

written postcards and 33. typed

postcards were consigned to sale by

Schockea Bodes, which published

the letters in English translation in

1973. ESas Caoet& the Nobel

Prize-winning author and a Kafka

expert, has described the Kaflca-

Bauer letters as “the most precise

and history of a human
relationship that exists.” Sotheby's

bock expert, David Redden,
said

the letters “have very few peers, by

any standard of what is significant

in 20th-century literature.’'

Hendrik Koornhuf, 24, the neph-

ew of South Africa's ambassador to

the United States, has married R*e^

hana Robert, 21, who under ^
apartheid race laws is designate;;

“colored,*’ meaning of mixed raerf'

The Johannesburg Star, Sooth A
,

1

«.

oca’s biggest selling daily newsp r
per, reported that the wedding hi*,, ,

the approval of the ambassador ^

KetSaonhof. The marriagewould

have been illegal until two years

ago when a law barring mixed mar-

riageswas scrapped But the newly-

weds face a problem about where

to live. The Group Areas Act desig-

nates where people can live accord-

ing to the color of their skin, creat-

ing complications for mter-radal

couples. Unless they can get an
exemption, the Koomhofs will

have to live in an area zoned for the

partner with the darker skin and
not in a “white" area. The bride-

groom’s father. Professor Hendrik

KoornhoC, said he expected the

couple to difficulties.

“But they are good, solid people!

and strong enough to handle the#“£

problems," he sard.
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USADIRECT
Calling (ho LLS.

from overseas

is fast and easy

with USADIRECT sm

service. Plus,

you will enjoy

these advantages:

• T«i la on AT6T spender
in Nw US.

• Un yearATXTCenterediceded.

•
!!uS!iTl,llu,u"ll"l“i

To ombm USAOtKECT, limply <M
fee numberAwm feurn any phene
ei feat country.

AUSTRALIA

0014-881-011

DENMARK 1

0430-0010

FRANCE*

19*-0011

GERMANY, FRG 1

0130-0010

NETHBtLANDS'

06MH2-91I1

UNITED KINGDOM
0800-89-0011

* Awa* leccnd dxd tone.

I. Pubic phones requra depout of

cam ar phone card tar efiai tone.
" Trial ban only; not awriafato in

Frankfurt area
There may be a 'afenr' delay of up

to 30 icconch botwanen draing ana
open** rmponse.

When *i the US. Ml 000 87*4300
Ed. 331 more mfatmahon.

With USAD&TCT sennet me your

AT&T Card dometfic number not
fee international number.

SPECIALLY MARKED
THEPHONB ARE AVAILABLE
AT CERTAIN LOCATIONS.

AT&T
The right chain.

Cet out & Me for my Mesial

LOSE WBOHT, GIVE UP SMOKING
+ drmhng. Loam itreei contra! el a
very exdujMB private medical eintc in

W. Gernmy. i5 men Zurich Airport.

Write ar phone CHBS7IANA CUMC
Mercetachwander Sir. 32. D-7822 St

Booen, W. Germany. f0| jggjgp 10.

SUPPORTERS AND DONATORS tee
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Holy Land - Jerusalem Write
to I.IUHL. PO Bax 27. Yovne.
brail

AMB8CAN HOSPITAL OP PARIS
Aocredtmf UA HantoL 24 hour
Snerfloxy Service. fcnoSjh uxAen.
HjwCtdb. fiBBoulewrdVietor Hugo,
92203 Neulv Sur Seme. [10 imuw
from Etolej. Phone; 47 47 53 00.

SUN. N.Y. TIMES - Burner deTmeiy.
Wrde Ifeyeer, POB 2. B1000 flrunek

DEAN
SCHOOL OF BUSINESS & ECONOMICS

MERCER UNIVERSITY ATLANTA

The School of BuvnassBEajnomics. Mercer University Atlanta,

is a Dean who can play a major rale in moving the

kIcoJ to fee potonhd impiof in its locflfton ni growing

metropolitan Atlanta. USA Candidates must have appropri-

ate academe cradantKds. ability ip interact with the business

community, leadership in establishment of endowment and

ability to move school twoid AAC5B AcowStahon. Eweutwe

expenerw and international perspective deseed.

Apply by June 3Pfe let

Dr. William D. Mallard
Mercer University Atlanta - 3001 MemerUniversityDrive,

~ Atlanta, GA 30341, USA.
~
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FRENCH FAMILY offers 15 doy hat
doy toa youngAmerican girtfor July.
Lon* urea Er^nh oomenaMnt - 2
PrendiietsioBOT.Tel Paris 4589 2536

FEHiNG low? - _
SOS FBI1 eriia line in Enafeh. 3 pjn.-

11 pun. Tab to* 47 23 80 80.

ALCOHOLICS nnunimm
Engfefi. Pbra (doiy) 4634 5W5.
678M 20. Nefewionfe BHOjg

ANONYMOUS m
Roan

256057

YOUR PORRAIT M OIU by Royal
Academy entiboor. Paris 43 3541 81

REAL ESTATE
FOR SALE
BRAZIL

BUZ1C&/8RASJL. Luxury unner vik
wife exoapiiand new, I BOO iqjn.

W. 354jeLm. eondructed orea
Price US$270,000. Curtocr Buerra
Axes 792 2050 or 312-0600

EXCHUSm INVESTMENT. BuyakXm
sunny Brad! near beach. 45 nVnutei

tram irtenwianal arpext. US$3000
far 500 Sam. PIcom write toi IHT Bom
4771

.
92&1 NeuiUy Cedex. France.

FRENCH PTOVINCES

ATTRACTIVE 3-BED FARMHOUSE in

Eymet. Dvdogne. Buflr in 1972 on 1

acre of farmiond surrounded by trees

& gardens. Between autorouM del
Deii Man & Bergerac Fu8y fur-

nshed. Price, indudng dl funuture.

FF7W>J00l Write Bax 4717, Herald
Tribune, 92521 NeuBh* Cedex, France

NEAR DC GORCB DU VBDON. 83
AUPS. Provencal vBone an 43 ha

Brauriful n
*

fand.

trees, made wife donee from area: 3
bedroom, 2 bathrooms, big Imng
roam + mslderi home + large

oufeuAftija. Tefc 94 / B1 48 51.

COTE D’AZUR, Haute de S» PodL Su-
perb estate, 300 eqjn_ 4 bedraana,
independcm ducto. 2J100 i^jh land,

ewirtBUig pool. Moke after taPrcxna-

tron Moron, Mme Boen. La RuN, Nice.

Tefc 93 88 37 37 or 93 B7 22 97. Trte.

IMMOZA* 461235

LANGUBTOC 15 nriet MediMno-
noon. Very jpoacui vdfage houee
pankdty ratored, 9 roam, bath, eiee-

mcity. telephone, run mrneae. stable.

FP450JXD Owner: Shaky. Pouiob.
lodme 3*700 France. Td 67 44 09 72.

CANNES - PMtiane IntamrManrd.
Tx: 461425- Reoiio» TeL 93383.40.
H you con afford n_ We 'wt gar *1

CANNES CAUORNfE, proetige Bat.

From owner - Tel Pane 47 23S 60.

GREECE
SPETSES ISLAND. 3 level 'meetonelte

'

140 sqm 100 meten tram no. Spa-
cious wuendo. maerefawt view.

US$100,000. Wrue. Mr Noofcm, PO
Bro 11429. 11510 Athens. Greece.
M: 7750240

HOLLAND
GROMNGSN UMVERSITT CITY:
Ccwfeua Stodudi Kelfeooro Ao. 1 BBS
dmmxna Me house Puffy roelored.

geaden. Engfeh pcmAna firapiece,

110 sqjrr. unque abode far mvendy
studert. Wnte CSK/EndurwH. 58-2

SoenreAxmlr NL1Q72 CJ Amsterdam

SWITZERLAND

INTERLAKEN
BBtNESE OBERLAND

Qrty TO mm, way from fee world fam-

ous resort place bifadalien, we am of-

far you o dxxce of 1 1^ •4^ room «nrr.
merfe w«h fontashc view to Late Thun.
The ideal locution to spend your mast
vrduabie hmd

t

Free fm-eale fa faramen, mortgages
DI 6% 5Va* COrHaC US. ‘tom COpyot
our 43^»ge color brodiureowah you.

Oix experience if yCur seaRltyl

RESP>a«U AG
04-1001 Zurich, Tdodwr 50

Tel! 04-1 221 33 9S
Tlxi 813376 RES 04

Fxceptlan id offer far foreiyiere

SWnZBUAND
CLOSE TO GSTAAD

RougeroanL tunny ode, orty 5 be
from Gvaod. irtdhadual dulet. about
300 Mm kina area gorogev SfZb
mHon. Rranang 65*4, aferartaoeovs
terms.

GUXEPIANSJL
24. MonJfepa CH IBS Loaner
Tel: 4121/ 22

"
223 512. fe. 25 IBS

REAL ESTATE
FOR SALE

PARIS fiSUBlUBS

7IHIACRASMIL NSeo 165apn. fiffc

3rd floor, ided far profeoiond uee,
Tefc 40 16 00 40l

REAL ESTATE
TO RENT/SHARE

AUSTRIA

I
•|

great Britain
|

HOLLAND

Ren fhouse International

020-448751 {4 lines)

Nederiioven 19-21. Amsterdam

aura* housing cams b.v.
Dehnfl rente. Vatemnjir. 174.

Amsterdam. 020-621234 ar 644444.

FTALY

When in fiorno

PALAZZO AL VBABRO
Luxury oparfmere house weh femiihed
flats. aweioUe for 1 weekend mane

Phono: 679*325. 6793450
Write: Vo del Vefabro 16

00196 Same.

REAL ESTATE
TO RENT/SHARE

ITALY

LARGE SUPVfY STUDIOS (with lotch-

en and bedroomB in artitf' buQring in

Rome. From Jih through Sepembu.
Tefc4956875.

ROME Fvrnohed flat, modern, fun,

cnartMy, few iriy/Aagat. Perumcu
imal thxSo view, Owner. Tefc 04 782
73 74 ar 79 41 TIE

MONACO

MONTE CARLO
SPACUU5 CB8TRAUY LOCATHJ

STUMO APARTMBIT
far Kde.emimiy imxwctpd, in perfect

dale, office roe possible.

Foe farther dfarib pfeaw roriact

fee Encfcaive Agent.

A.GXD.I.
26 be, Bd Prinoewe ChartoMe
MC 98000 MONACO

Tefc 9350.66.00 - Tefex 479417 MC

PARIS AREA FURNISHED

AHEWWAYOP STAYINGNPARS
The Oaridge Residence

fpr 1 month and upwonfc
high das* studio, 2 or 3roam
Cpartnentl, felly equipped,

imnrotate reeerwtiane

TU: 43 59 67 97

PARIS BBT AREAS

Bysees Concorde
Short farm ittrfdi

REAL ESTATE
TO RENT/SHARE

PARISAREA FURNISHED

IS
1

jli ti wmmmmm

g^rag?gHgi

PAJUS AREA UNFURNISHED

1, IMPASSE ST BISTACHE, 75001,
m old renovated buifcfaig. 2nd Boar
uuortmer* 2 raarm, 43 eqro. F4.M0
/marth. Ifair 20ih June between 2 pm
and 6 pm or tefc (1) 43 59 97 93.

REAL ESTATE
WANTED/EXCHANGE

OLYMPIC
SERVICES

FOR OLYMPIC GAMES
RJRN15HB) HOUSES

AVAILABLE
Sees from 1300 to 4500 iq ft. Oote to

ol Bran Contort: Tony Longa, res-

deme: 403-282-2014 or burirwei *03-

289-371 1/2632 Capiat HR Orocert
NW, Cdgary Mfag T2M 40

International Business Message Center

ATTENTION EXECUTIVES

in the AefanwCanefHemU l8S
bone, *rb*re more than a Aint
Of a mRE*n rnthrs world-
wide, mow of whom ore ht

butuuHS and ktdvetry. will

toad it. Ju$t fafair ue fPmb
61359$) before JO cun., en-
toring that we can telex yea
back, and fear menage w»
«W»ecr wife, 48 harm. You
tmnt indude eamMa and
iwffi, ,1,1m fjfffnn i-rrwi-iiwHi fiBoaRoras.

TAX SERVICES

FORMS IRS ATTORNEY

cot handfa problems^cfams/r^rns
Joyce Mfeui JD, MBA, PhD

53*4 Farnew Btvd
Lot Anodes. CA 90056

Tel: 213.210M8I Th: 62863998

BUSINESS SERVICES

YOUR SWISS TROUBU&tOOlBl.
Often wide rtmge of buwnm ser-

veSM and faaMmi Mart hfefean,
POfl 416, CM- 1360 Nyon/GE Swift.

BUSINESS
OPPORTUNITIES

DOLLARS -Wirmst- DOUARS. Urn
Winner Oub imntes andehout bvd-

nestmen to join fee Wiener Sociery
w.lh mvaamenri ol J 10,000 and up fa
flf*jy hgh return within than period
hTratmenn feiy guexarteed by 5we-
rX Band of beernaliend fewranea

Group. 20K interest pod an your
wfanet. Interested poraesjtoonx
canto* The Winner Oub. 39 Dur-

word Hace. Waterloo Ontario, N2L
4E5 Cook Tefc 1-519 88*3320.
few: 15191 7464693.

CALIFORNIA

HORSE RANCH
20 yr busmen on brand new facility

wtfey program wife 30 tepPaeafino
Horses. Pna S150K. Wnte: Bax 165,

Wmndfca. 1 60093 or Tkr: 821711

MANUFACTURER'S foprortalivts,

% Yft rexpenenee. Btofcering proriuca

fa fen-nog So. CA market. Seeking

adcfcWba. Contact: Wesafa Me-
Caroeek, 13353 ManrfroU, Smria Fe
Springs, 090670171^921-0010 USA

TOP AGENTS WANTS} fa m> up
branches lor new money mdnng idea

worldwide. Apply bee 2369, LHT.
Fnedrichstr. 1%6000 Franfcfwi/Meen

bUXEMBOWO HOLDING Ca far

role. Bearer fearm. Imbrex SLA, 31
.bu. Vidor Hugo. 1750 Luxembourg

imprhne par Offprint. V rm 6' PExanpile. 75018 Paris.

BUSINESS
OPPORTUNITIES

DBAWARE. PANAMA. LImwl Car-

. 2034a Telex: 6283521
G.{vioUK}.

FINANCIAL services

MORTGAGS
Estabfahed Sxxh Eatfero USA Mort-

on?Ml£yrar mang^«!iS5i yrefci.

fag AJ.C and D. paper. If interndecL

WhTE ar aolfc ASK hr Vdndfabeek.
F-TJft.

5600 Ranral Rood. Suita 390
Mtafo Georgia 30343 USA

(404) 252-9102
TELBAX (404) 25M078

OFFICE SERVICES

ZURICH-ZURKH-ZUR1CH

_ BAHNHOF5TRA3SC 52
YOUR OFFICE AWAY ROM HOME
• Offiee/Management Services

• Company Fennaheni
• Hom fa de Butinefe War/

FSOM SWTRBUAh©
SuilneM Senrfcee Cwxmlt Cerp.-
Bahnhohfraw- 52. CH-3Q23 Zurich.

Tefc 01/211 92 07. Tfei 813 063 BSIC
Fat p) 3lt 19 21

EMPLOYMENT
EXECUTIVE

POSmONS AVAILABLE

NffiffiXUNDMANAGBt

1 Hfion datariarivnatioadhind nvrol*
world wkfa in U5. md foreign Ooda,
fundi, baneb and anrendee. Bale New
York ar Geneva and traveb. 5 - 7 yron
experience a maU. Orjyreryquctefed

A^ropfenw* he troatod canfidertfcAy.

Please mdyour CV ror Chiffre 0 18-
118535, PHUOm. CH-1211 Genova 3

OUTSTANDING
rauwANBir
OPPORTUNRY

NURSE, MltiBTIONST, PHARMAQST
& M3 WITH HOLISTIC MEDICNE EX-

PERIENCE. To act ai oorwubanft to

Amenasn Vrkxnin Ca fci motfcetina

ccxnpaagn to fee ULS. mix loefc Cbotndi
Mr. Buxtoft
• London, June 21-24, SL fame'* Oub,

Tefc 629-7668
StOdPtev ieno 25-26,Grand HoBtl

• Hamburg, June 27, Hotel h#T
• GaiineivTune 28-Wy 3, Oxiton

toterrxfaunol Hotel

SUMMB HOLIDAYS - ST TROPEZ.
Seek young aid, Amerian ar Sconefr -
navrori la teodi Engfah to 2 fedctei
1 1&& Gey, tparthe, goad prtMrto-
Ua Very good rotary. Gantocfc Mme
BereMr.PCra 4248.1 iDD office houn. _

GENERAL
POSITIONS WANTED

y^i

ENGUSHMAR, 38ynaid wcxiftjobat
a butter, troimfcng eenwenfan, motv
Friday, (S03) 222-1365 ISA

EMPLOYMENT
GENERAL

POSITIONS WANTED
FKBMOIMAIi MLMobjab atbody
gwl in fTtmcaTfara 3973 44

educational

Ue (pat time ovuikfeie],

It Wary.
“
tfeMimo far

Gmifary teacher ta inter-

Schoolsacre-
CV. to. 7 rue

i
HT Box 3415, Frwdridror. 15.

D FiaAfart/Mon,W. Germony

DOMESTIC

Buna REQUKB)

i ewwfeoL
[ CV. and recant

at photognufe to,

Nudma Mretiwg Ltd,

wman Street, London Wl.lmcec
Kingdom, quoting reference BT1Q&

EMPLOYMENT
DOMESTIC

POSITIONS AVAILABLE

OPBOTIG VOMONT Bed & Breeh-

fast Inn. Suutjng 2 young women to

Ewe in & aaar wSh did am &
houifiteepng. Irm loafed n booutifiJ

groan mounksm of Vermont Offer-

ing dana booting, Mum, swearing

etc. Require responstie, rxnbiriom &
frienefy rifc paiHmofcn preferrrd.

AvnlWe immecBcfaty. Cc*20I-83p.
873PRfawJerroyUSA)

AU Ml
Sept/Jufe.USfar»r,gM i^ooecnoher,
cfciwer, Cngfah tpeafang. Own roam,
bath, onfeteiow, no ermerienro need-
ed, sking, howl, free feme. Sored CV.
fa. far ErodfuW, Via XXV Aprde 2,

21020 Tamo (VA). My.
.

BOSTONARSArdfidcarofarone 5 yr

tdd. Sj^rt hmafaepmo. Nanemofcar,
drver c Boeruo.-oocaj* to cor, loti or
freo lime. Room, board & aocdl sedo-

ry. Send photo, resume & refaroncoo.

JaffaFffiW, 1 1 ArrowheadDr,North
Saugus, 01906 USA

AU PAM WANTED TO CARE far 2
smdl dridron, weekends off. Laun-

dry, cook dror.i* «*»rinB- Nmv
tmaker, mmr IK Bperieoao & refer-

ences. Reply far Helene Somber, PO
Bw 230, IfatdioBUto NY 11772 USA

AU PAIR FOR ladder needed ernnedi-

tecer* photo
referonues to: Krefaer, 17925 NE7th
Court, MMiomi Beach. R 33162

WANTED: NANNY FOR FAMILY
wife 3 deldran. frgfah/ftvndi ipecA-

ing. NYC suburb. Drivers Ecenm,
nornmolcer. Minimum 12 not. Send
CV&refanmostoi Beet 4/56, Hnrotd

Trfeaae, 92521 Nouily Cedex, Rnmce

AMBHCAN fAMMLY. Spemfem hofe

doyi Cote d'Azur need ou pair 18-25

yeors. Tefc fans 45 0* 67 67,

AU PAM Washmgroo DQ «tor*9/87.

1

ffri 3 ye«\ deeming, roofing non-

smoking, mnmum l year. Sofcxy,

room, TV, use ai car. Send CV, latter,

tel. photo, references: Be* 4766. Hor-

oMTribune92521 Nerife Cdx Frtmoe

AU PAIR FLORIDA naMiMher, by
gfeh epeoUng dridem, KbM houee.

work. Own room. Mid Auwst Photo
/ resume: Mr. }. Uetoa, HH1 NW
54th 5L. UoudertA FL333S1

EMPLOYMENT
DOMESTIC

POSITIONS AVAILABLE

SmONS MOTHER'S HBFHI far

mother of 2. Mud amoy dJdran &
tojuek. 4D mei from NYC Chi: 201-

273-3468.

AU-PA1R LmmmiWSwtUodund.

Ariremum 22, wife cMd core mperi-
enca, wife^forroveL 021 56»F

MIOpAU PAIR SBEVKE sodfa fwfe
Eee/ou pan. W. Germ fD) 62T-28786

DOMESTIC
POSmONS WANTED

GOMAN GML 17. vnl etay-fer 6
•aeh Aug/Sepl. Gxvx£an/Am^v
asi famJy. To lejiure Engfah. Wil
do houiMiorfc. chid era Uirike

Muefer, TVeuienUr 47. 8028 Touftfe-

chen, W. Germony. (P) 89612 3147

EXPERKNCB) BMUSH Nanrito far

Wi jobs from Occariond & Perma-
nent Nanny Agency, 15 Beauchamp
Pfaa^IxmcfangNL Tefc01 225 1551

IRISHMAN, 47, seeks jobas cmetofc-
er m fVovwioD or Other reman. P«d-
b*ty of cocSdvn or homework- If1

fame 90 72 30 43. 7*

CANADIAN OU, 19 wading
learn I

‘ :

FRBICH WOMAN, 38 YEARS 0(0,
uri French mrd Engfah • saefa

la took after during July & Av-
gutf. Td ftyg 4535 503*. Afar 7pm.

B4GUSH NAMNES 6 mofews' hefae
Nafe Agency, 53 Church Rd, Hove,
Susua,ac Tefc Brirfrton <27^ 29044

IAMAMERICAN BABTSHTER. expo
rienced. mature. Paris 43 BO 15 94

CHMJRfUR,
4766 8699.

Pages 11 & 15
FOR MORE
CLASSIFIEDS:

AUTOMOBILE MARKET

AUTOMOBILES

hoi been in

5569099 USA

far 13

cm. \rro. aummaic,
, motor 35,000 brr,exo*i-“

•aondhioir-

14000 lore,

.10W. ftn *221 4244

AUTO SHIPPING

LOWEST EPA/DOT BOW
uoranseed ffA/DOT Cenversion

PO WTERNAtiONAl
CUSTOM BROKBUGE INC

. .VTC.Soie 7947 NeW YorkNY 10048
Tt’: C1Z 938-1880

Fou R12) S26&45. tie. 9902S2 WNYX

r safinro.RO -

wn.SSr/ffA
so.

8.

2000 Art-

AUTO CONVERSION

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
BUROtes LARGEST SHOWROOM

TRANSCO
Tax free sales - fetopen . mmronoe.
We stock over 300 mand new ears.

Euapean - iammese - Amenoan. Very
aompenhwo paces fast defamry. Sena
far free muhoofar cmdoaxt
TRANSCOH-Vw 95 NQORDBAAN,

2030 ANTWERP, BELGIUM
ti 323/ 542 6240 Tx 35207 TtM b

OCEANWJD? MOTORS
Snro 1972, experienced cm trader

far Mercedes. Pcndte, BMW, Jaguar.
GM & AMC UA DOT & WL
Snsna far taaort and deafer.

OuANWIDE MOTORS GmbH,
Tersteeaenstr. 8,

4 DwsssBorf. W. Germcey
Tel: jf; 211-434646, fix 8587374.

TAX Free can, c# mehei & modeb.
. AtiC, NV.Alfaerrui 22, 2000 Antwerp,

Betfunt. Tel 03^231 16 53 Tx 3153$

AUTOS TAX FREE

new TAX-.
CeJba 4- Mertfek
Range Rover + Bow
Comoro + Tram Am •"

and artier molcm
same day registration posnbfe ' r!

KZKOVnS
Ooridmtnmm 36> O+8C07 Zurich >
Tefc 01/202 76 10. Tele» 815915.

Europe Auto Broken Int^
All mete for worldwide dafcvwy Iron?
dock. Send tor d TKVfKBt cmdoal '-

r
aMOKAN A USA SPECS -

European eoBarion. warttferide dip''-*'
pirvi POB 214, 3430 AE NtfUWEGBf,-

e
TipllAND. Td:Jto«M644M V'-

Fex 313402-60994. tix 76068 EAB t*r

NEW * USED. TAX H» * PAID.'

ROLLS ROYCE/ BBfTlEYV

AUTODYNAMICS . L
cund i swinatiAMD
THi 22 / 64 21 33
TflBC 419 645 -

WI
U0N5EPLAI15 for tax-free cam,
than, P.aB. 2477. CH6901 titgar^E

-Moitodos and Portdto Cars w-isr

CO-IMPORT/EXPORT ^
World Wido Tax-Frps Cars From Europo M

Tran* Mien

Two Fleer Showroom - Udhbm nEoropa. *
380 S£/450SBr^O S/SE, 280 SL/SICAut or neOSOar Pnodfa-^^
91 1 SC/Taiga Pcndw W4, Portche 93*. BMW 735

1,

ibBciw-i *
OA ar n<A 20Q, 230 E K fdiaab 1241 2TOD, 2»D, 3000 fdneta
124L 1-3MISKiSUimuninfeviTivT^ iwwpjoni

_— ^9 » “ twr lutw, auu r~iM I 1 kra l

SE 3,5 GcUa 300 9. ’GoSwing', elfape* riMwadeL 1
:

lfaBd»ei<g«IMffV aan in aackand about SOvcey roeddcmsOMr
—

*

D GjbrioJE : I Hjm) etc_
One ofngtuW Mmedbi mid Poriche can irnrlntiti ,

fatpariSna European mm W, fee U&A. Samfed W '

t.d|u)wflWUu4to fa American noma.VI* our oidkflmen.
51

. Tetoc M.876 ^BMh».).
I .Pfa* 011/nyLM - 27.23.91 -27J4.66- 27JUL32,


